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Orden AYG/1918/2007  

 
 

Orden AYG/1918/2007, de 21 de noviembre, por 
la que se regula y convoca el procedimiento 
para la selección de Programas de Desarrollo 
Local, adaptados al Eje 4 (enfoque LEADER), 
del Programa de Desarrollo Rural de Castilla y 
León (2007-2013) 
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�� ��  �� �� �� �� �� �� �� �� 

 �� �� �� �� �� �� �� �� �� �� ����

�
����� ����������������������������
�
�&'()*()+,�-*.*�/0��/&*..'00'��1.*0��,2/3.*0������� ��������������
���
�0*4*��*5'.��6������7��*,��&2/8*,�9/��'.:*4�;�'.)*< �
�/0�=�>%"�"7"#7?�	*@=�>%"�"7"6��
/A:*)0=� *&'()*()',B2)/..*&9/0()9�/& �
C/8=� CCC�2)/..*&9/0()9�/& �

�
����� � �����������
�
�*� �&'()*()+,� �)/..*&� �'.)*,*&� 9/0� 
)9� 2)/,/� 5*� 1,� ()/.2'� ./('..)9'� /,� /0� (*:-'� 9/0�
9/&*..'00'� .1.*0�� /,� /0� D1/� *(1:10*� 1,*� /@-/.)/,()* � 9/� :E&� 9/� �7� *F'&�� �/&9/� &1�
(',&2)21()+,�/,� �>>"�0*� �&'()*()+,�G*�3/&2)',*9'�9' &��.'3.*:*&�9/��/&*..'00'��1.*0��
*:8'&� ),(01)9'&� 9/,2.'� 9/0� �.'3.*:*� �-/.*2)H'� �,2/3 .*9'� 9/� 
*&2)00*� 5� �/+,=� /0�
�.'3.*:*� ������� ;������� �<�� /,� /0� -/.)'9'� �>>%A�77� �� 5� /0� �.'3.*:*� ������
���
;���������<��*�-*.2).�9/0�*F'��77��5�G*&2*�/0��776� �
�
�&2'&� �.'3.*:*&� &/� G*,� 3/&2)',*9'� *-0)(*,9'� /0� /,I' D1/� ������� 5� (',&2)215/,� 1,�
-1,2'� 9/� -*.2)9*� 9/&9/� /0� D1/� 0*� �&'()*()+,� -./2/,9 /� -.'I1,9)4*.� -*.*� (',2.)81).� *0�
9/&*..'00'�/(',+:)('�5�&'()*0�9/�0'&�:1,)()-)'&�D1/ �(':-',/,�&1�E:8)2'�9/�2.*8*J'��
�
�/�),(015/�*�(',2),1*()+,�/0�8*0*,(/�/(',+:)('�5�0' &�),9)(*9'./&�9/�./&102*9'�./0*2)H'&�
*�0*�/J/(1()+,�9/�*:8'&��.'3.*:*&=�
�
����!"
!#$#��������%�&&�'�((�)�
�
�*0*,(/�/(',+:)(' �
�

 �!*+,-,".*-��/#.��,.#.0,*!"� �1*023#4"�#���5��5�((��

�624#�789/,0#�
*-3,".#4#� 5.003.057 € 4.799.544 € 
�624#�789/,0#�."�
*-3,".#4#� 0 € 278.374 € 
�.+*!-,:.�4*�/#��4$:.���"0#/� 585.779 € 1.604.415 € 
�.+*!-,:.�7!,+#4#� 1.794.038 € 6.668.229 € 
�.+*!-,:.�3"3#/� 7.382.874 € 13.350.563 € 
�
�,9)(*9'./&�9/�./&102*9' �
�

����@-/9)/,2/&�2.*:)2*9'&� � � ����
����/,/I)()*.)'&� � � � ��"�
� �/.&',*&�IK&)(*&� � � �����
� $':8./&L�1J/./&�� � � ��L6�
� �:-./&*&�('0/(2)H*&� � � �����
� 
''-/.*2)H*&� � � � ����#�
� �9:+,���'(*0� � � � ���#�
� �&'()*()',/&�5�	1,9*()',/&� � �����
� �2.'&� � � � � ���"�
�

����,9)(*9'./&�(1*,2)2*2)H'&�
� 
./*()+,�9/�/:-0/'� � � �77�
� 
',&'0)9*()+,�9/�/:-0/'� � �7%�
� 
./*()+,�9/�/:-./&*&� � ���%�
� 
./*()+,�9/�-0*4*&�21.K&2)(*&�� �>%�
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����!"
!#$#�����������%�((�'�((;)��
�
�*0*,(/�/(',+:)('�(',�9*2'&�-.'H)&)',*0/&�*���L��L� 77%�
�

 �!*+,-,".*-��/#.��,.#.0,*!"� �1*023#4"�#���5��5�((��

�624#�789/,0#�
*-3,".#4#� 6.485.000 € 6.485.000 € 
�624#�789/,0#�."�
*-3,".#4#� 0 € 96.419 € 
�.+*!-,:.�4*�/#��4$:.���"0#/� -      1.050.551 € 
�.+*!-,:.�7!,+#4#� 4.323.333 € 7.790.906 € 
�.+*!-,:.�3"3#/� 10.808.333 € 15.422.875 € 
 

�)�&/�G18)/.*,�(',2/:-0*9'�0*&�),H/.&)',/&�./*0/&�I ),*0/&�9/�0'&�-.'5/(2'&�(/.2)I)(*9'&��
:1(G'&�9/� /00'&� -'.� 1,� ):-'.2/�&1-/.)'.� *0� *-.'8*9' � ),)()*0:/,2/�� 0*� ),H/.&)+,�2'2*0�
/&2*.K*�-.+@):*�*�0'&��6�:)00',/&�9/�/1.'&��
�
�/� ./I0/J*� *� (',2),1*()+,� 0*� ),H/.&)+,� 2'2*0� 5� /0� 3 *&2'� -M80)('� -*.*� (*9*� 1,*� 9/� 0*&�
:/9)9*&�9/0��.'3.*:*�������
��=�
�

 <#-3"��89/,0"� �.+*!-,:.��"3#/�

<*-3,:.�4*/��/#.� 972.750 € 972.750 € 

*!+,0,"-�#�/#�7"9/#0,:.� 736.792 € 1.187.001 € 
�#3!,$".,"�.#32!#/� 401.144 €  647.457 € 
�#/"!#0,:.�4*�7!"4203"-�/"0#/*-� 324.867 € 949.695 € 
����
�6�-*!+,0,"-� 803.917 € 3.085.986 € 
�#/"!#0,:.�7#3!,$".,"�02/32!#/�6�#!=2,3�� 1.310.300 € 2.045.899 € 
�2!,-$"�!2!#/� 996.250 € 3.183.219 € 
�3!#-�,.+*!-,".*-� 314.826 € 2.598.825 € 
�"!$#0,:.��*$7/*"� 86.113 € 95.693 € 
�00,".*-�4*�0""7*!#0,:.� 538.041 € 656.350 € 
�"3#/� 6.485.000 € 15.422.875 € 
�
�,9)(*9'./&�9/�./&102*9' �
�

����@-/9)/,2/&�2.*:)2*9'&� � � �>%�
����/,/I)()*.)'&� � � � ��>��
� �/.&',*&�IK&)(*&� � � ���6�
� $':8./&L�1J/./&�� � � �6L�7�
� �:-./&*&�('0/(2)H*&� � � ���"�
� 
''-/.*2)H*&� � � � ������
� �9:+,���'(*0� � � � �����
� �&'()*()',/&�5�	1,9*()',/&� � �����
� �2.'&� � � � � ������
�

����,9)(*9'./&�(1*,2)2*2)H'&�
� 
./*()+,�9/�/:-0/'� � � ��"#�
� 
',&'0)9*()+,�9/�/:-0/'� � ��%#�
� 
./*()+,�9/�/:-./&*&� � ���6�
� 
./*()+,�9/�-0*4*&�21.K&2)(*&�� ����

�
����� �����������������������
�
�*�/H'01()+,�9/�0*�/&2.1(21.*�*&'()*2)H*�9/:1/&2.*� /0�(./():)/,2'�(',2),1'�9/0�,M:/.'�
9/�&'()'&�9/�0*��&'()*()+,��9/&9/�0'&����&'()'&�9/� �>>"�*�0'&���%�*(21*0/&��*1,D1/�0'�
./*0:/,2/� ):-'.2*,2/� /&� &1� 9)&2.)81()+,� 5� ./-./&/,2 *2)H)9*9� 2*,2'� 3/'3.EI)(*� (':'�
&/(2'.)*0�� 2*,2'� -M80)(*� (':'� -.)H*9*�� 2*,2'� ('0/(2 )H*� (':'� ),9)H)91*0�� 
� /&� D1/� 0*�
(':-'&)()+,�9/�0*&�2./&��/(()',/&�	1,()',*0/&�D1/�) ,2/3.*,�0*��&*:80/*��/,/.*0�9/�0*�
�&'()*()+,�9/:1/&2.*�/0�*02'�,)H/0�9/�):-0*,2*()+,� 5�/0�*02'�3.*9'�9/�./-./&/,2*2)H)9*9�
D1/�2)/,/�0*��&'()*()+,�*�,)H/0�(':*.(*0=�
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- �,� 0*� �/(()+,� 	1,()',*0� 9/� �51,2*:)/,2'&� 5� �9:),)&2 .*()+,� �'(*0� &/� /,(1/,2.*,�
),(01)9'&�0'&�����51,2*:)/,2'&�D1/�),2/3.*,�/0�E:8) 2'�9/�2.*8*J'�9/�0*��&'()*()+,��
:E&�0*&�9'&��*,(':1,)9*9/&�/,�0*&�D1/�&/�),(015/,�: 1,)()-)'&�9/�0*�4',*��

- �*� �/(()+,� 	1,()',*0� 9/� �.3*,)4*()',/&�� �:-./&*&� 5� �/.&',*&� 	K&)(*&� /&� 0*� D1/�
:E&� G*� (./()9'� 9/&9/� 0*� (./*()+,� 9/� 0*� �&'()*()+,� 5 � /&� 0*� D1/� 2)/,/� /0� :*5'.�
,M:/.'�9/� :)/:8.'&���,� /00*�/&2E,�-./&/,2/&�0'&�9)I /./,2/&�&/(2'./&�/(',+:)('&�
(':*.(*0/&=�*3.K('0*�5�3*,*9/.'�� ),91&2.)*�*3.'*0): /,2*.)*�� /,2)9*9/&� I),*,()/.*&��
&/(2'.� 9/� 0*� :*9/.*� 5� /0� :1/80/�� &/(2'.� 9/� 0*� (',&2 .1(()+,�� /&2*80/():)/,2'&�
21.K&2)('&�� (':/.()'�5�&/.H)()'&�� �,(',2.*:'&�2*:8) N,� ./-./&/,2*9*&�2'9'�2)-'�9/�
/&2.1(21.*&� J1.K9)(*&� ),9)H)91*0/&� 5� ('0/(2)H*&=� *1 2+,':'&�� 
����� ��
��� ������ ������
��������
''-/.*2)H*&���.3*,)4*()',/&��),9)(*0/&�5�	 /9/.*()',/&��

- �,� 0*� �/(()+,� 	1,()',*0� 9/� �&'()*()',/&� 5� '.3*,)4*( )',/&� &),� E,):'� 9/� 01(.'� &/�
/,(1/,2.*,� /,2)9*9/&� (',� 9)I/./,2/&� I),/&� 5� '8J/2)H '&� 5� (',� E:8)2'&� 9/� 2.*8*J'�
D1/�H*,�9/&9/� /0� :E&� -/D1/F'� *0� :E&�3.*,9/�� 9/&9/� / 0�0'(*0� *0� ,*()',*0�� �&K�&/�
),(015/,� 9/,2.'� 9/� /&2*� �/(()+,� 1,� 81/,� ,M:/.'� 9/� * &'()*()',/&� H/(),*0/&� 9/�
-/D1/F*&� 0'(*0)9*9/&� 9/0� E:8)2'� 9/� 2.*8*J'� 9/� 0*� �& '()*()+,�� J1,2'� (',�
*&'()*()',/&� (1021.*0/&� 0'(*0/&� 5� (':*.(*0/&�� �*:8) N,� /,(',2.*:'&� *&'()*()',/&�
D1/� 9/I)/,9/,� 0'&� ),2/./&/&� 9/� 9/2/.:),*9'&� ('0/(2) H'&� 5L'� &/(2'./&� 9/,2.'� 9/0�
E:8)2'� 0'(*0�� (':*.(*0� '� -.'H),()*0�� 9/� :1J/./&�� J1 H/,)0/&�� 21.K&2)(*&�� 9/�
(':/.()*,2/&��/2(���9/:E&�*-*./(/,�'2.'�2)-'�9/�/,2 )9*9/&�(':'�0*&�	1,9*()',/&��
*031,*&�,/2*:/,2/�0'(*0/&�5�'2.*&�9/�E:8)2'�-.'H),( )*0�5�,*()',*0��

�
����� 
�
����
�����������������>�����
������<�
����� �
�
�*0� 5� (':'� &/� ./('3/� /,� /0� �.'(/9):)/,2'� �,2/.,'� 9/ � �/&2)+,� (':-0/:/,2*.)'� *0�
�.'3.*:*�9/��/&*..'00'��'(*0��0*��&'()*()+,�2)/,/�9 /I),)9'&�0'&�&)&2/:*&�5�:/(*,)&:'&�
9/� -*.2)()-*()+,�� 9/()&)+,�5�3/&2)+,�D1/� (',&)9/.*� :E&�*-.'-)*9'&� -*.*� 1,*� ('../(2*�
*-0)(*()+,�9/0�������
����
�
���
,-3*$#�4*�7#!3,0,7#0,:.�
�

',� /0� '8J/2)H'� 9/� -.'-)()*.� 1,� *:-0)'� -.'(/&'� 9/� - *.2)()-*()+,� /,� 0*&� I*&/&� 9/�
*-0)(*()+,��&/31):)/,2'�5� /H*01*()+,�9/0� ������
��� � /,�0*� :)&:*�0K,/*�&/31)9*� /,�0*�
I*&/� 9/� /0*8'.*()+,� 9/� /&2/� �.'3.*:*�� &/� -.'-',/,� 0 '&� &)31)/,2/&� ),&2.1:/,2'&� 5�
G/..*:)/,2*&�-.E(2)(*&=�
�

- �&*:80/*��/,/.*0�9/�0*��&'()*()+,��)/..*&��'.)*,*&� 9/0�
)9��
�,�0*�./1,)+,�*,1*0�9/�0*��&*:80/*��/,/.*0�&/�9*.E� (1/,2*�*�2'9'&�0'&�&'()'&�9/�
0*�/H'01()+,�9/0��.'3.*:*�9/��/&*..'00'��'(*0��9/�0 '&�/@-/9)/,2/&�2.*:)2*9'&��9/�
0*&�*519*&�(',(/9)9*&��/2(��

�

- 
':)&)',/&��/(2'.)*0/&��
�*� �&'()*()+,� -.'-',9.E� 0*� (./*()+,� 9/� (1*2.'� 
':)& )',/&� �/(2'.)*0/&�� 9/�
*(1/.9'�(',�0'&�9)I/./,2/&�&/(2'./&�&'()'/(',+:)('& �(':*.(*0/&�5�(',�0*&�0K,/*&�
9/� *519*� /&2*80/()9*&� 9/,2.'� 9/0� �.'3.*:*� 9/� �/&*.. '00'� �'(*0=� &/(2'./&�
&/(1,9*.)'�5�2/.()*.)'�;),91&2.)*��),91&2.)*�*3.'*0 ):/,2*.)*��(':/.()'�5�&/.H)()'&<��
&18&/(2'.�21.K&2)('?� :/9)'�*:8)/,2/�5�-*2.):',)'?�5 �&/(2'.�&'()*0�*&'()*2)H'�� �*&�

':)&)',/&� *,*0)4*.E,� 0*� &)21*()+,� (',(./2*� 9/� (*9* � 1,'� 9/� 0'&� &/(2'./&� 5� 0*�
/H'01()+,�9/0��.'3.*:*�9/��/&*..'00'� �'(*0��-.'-',) /,9'�*0� �.3*,'�9/� �/()&)+,�
*(21*()',/&� 2/,9/,2/&� *� *,):*.� 0*� ),)()*2)H*� 0'(*0� /� ),(./:/,2*.� /0� 3.*9'� 9/�
-*.2)()-*()+,� 9/� (*9*� &/(2'.�� -.'5/(2'&� 9/� (*.E(2/. � ('0/(2)H'� 5� (',� *0(*,(/�
(':*.(*0��*J1&2/&�/,�(1*,2'�*�0*�*-0)(*()+,�9/�0*&� *519*&��/2(��

�

- 
':)&)+,��N(,)(*�9/��/31):)/,2'��
�.3*,'� /,(*.3*9'� 9/0� &/31):)/,2'� 5� /H*01*()+,� 9/0� � .'3.*:*� D1/� ),2/3.*.E,�
./-./&/,2*,2/&�9/�0*&�9)&2),2*&�
':)&)',/&��/(2'.)* 0/&��

�
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���
,-3*$#-�4*�4*0,-,:.�6�
*-3,:.��
�
�'&� �.3*,'&� /,(*.3*9'&�9/�0*�3/&2)+,�9/0� ������
��� 5�9/�0*�2':*�9/� 9/()&)',/&� /,�
./0*()+,� (',�&1� *-0)(*()+,�H*,� *�&/.�0'&�&)31)/,2/& ��9/� *(1/.9'� (',�0'� ./('3)9'� /,� /0�
�.'(/9):)/,2'��,2/.,'�9/��/&2)+,=�
�

- �&*:80/*��/,/.*0�9/�0*��&'()*()+,��)/..*&��'.)*,*&� 9/0�
)9��
�E@):'�+.3*,'�9/�./-./&/,2*()+,�9/�0*��&'()*()+,�D1 /�/&2E�),2/3.*9'�-'.�2'9'&�
0'&�&'()'&��'.3*,)4*9'&�/,�2./&��/(()',/&�	1,()',*0 /&���/�2.*2*�9/�1,*�/&2.1(21.*�
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G1:*,'��(':'�9/0�/(',+:)('�5�I),*,()/.'��

�
������ �������<��<���������������������
�

':'� 5*� &/� G*� ),9)(*9'� /,� /0� *-*.2*9'� *,2/.)'.� /0� E :8)2'� 3/'3.EI)('� -.'-1/&2'�
(':-./,9/�1,�2'2*0�9/����:1,)()-)'&�/,(1*9.*9'&�/,� 0*�4',*��/&2/�9/�0*�-.'H),()*�9/�
�'.)*��
�
�/� ./I0/J*� *� (',2),1*()+,�� /,� 1,*� 2*80*�� 0*� ./0*()+ ,� 9/� :1,)()-)'&� (',� &1� &1-/.I)()/��
-'80*()+,�5�9/,&)9*9�� �9/:E&�&/� ),(015/�0*� /H'01()+ ,�9/�0*&�()I.*&�9/� -'80*()+,�5�9/�
9/,&)9*9�9/�-'80*()+,�9/&9/�/0�*F'��777�*0��77#��
�
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MUNICIPIO 
SUPERFICIE 

 Km 2 
2000 2006 

POBLACIÓN  
HABITANTES  

DENSIDAD POBLACIÓN  
HABITANTES  

DENSIDAD 

Datos. I.N.E. 
2000 

Hab/Km 2 Datos I.N.E. 
2006 

Hab/Km 2 

ALCUBILLA DE AVELLANEDA 60,56 228 3,8 117 2,9 
BLACOS 17,56 61 3,5 67 3,8 
EL BURGO DE OSMA-CIUDAD DE OSMA 289,35 4.966 17,2 5.055 17,5 
CALATAÑAZOR 64,82 75 1,2 61 0,9 
CARACENA 18,15 23 1,3 20 1,1 
CARRASCOSA DE ABAJO 23,55 39 1,7 34 1,4 
CASTILLEJO DE ROBLEDO 52,98 193 3,6 160 3,0 
ESPEJA DE SAN MARCELINO 71,78 259 3,6 224 3,1 
ESPEJÓN 21,97 225 10,2 208 9,5 
FRESNO DE CARACENA 16,78 55 3,3 31 1,8 
FUENTEARMEGIL 60,54 343 5,7 268 4,4 
FUENTECAMBRÓN 48,64 76 1,6 56 1,2 
GOLMAYO 189,83 765 4,0 1.527 8,0 
GORMAZ 15,72 17 1,1 19 1,2 
LANGA DE DUERO 189,91 932 4,9 864 4,6 
LICERAS 24,39 62 2,5 57 2,3 
MIÑO DE SAN ESTEBAN 48,89 94 1,9 73 1,5 
MONTEJO DE TIERMES 167,27 251 1,5 255 1,5 
MURIEL DE LA FUENTE 3,66 84 23,0 79 21,6 
NAFRÍA DE UCERO 36,56 86 2,4 75 2,0 
QUINTANAS DE GORMAZ 29,96 199 6,6 174 5,8 
RECUERDA 67,31 115 1,7 102 1,5 
RETORTILLO DE SORIA 172,77 241 1,4 252 1,5 
RIOSECO DE SORIA 50,02 145 2,9 129 2,6 
SAN ESTEBAN DE GORMAZ 406,71 3.348 8,2 3.263 8,0 
SANTA MARÍA DE LAS HOYAS 45,41 206 4,5 183 4,0 
TORREBLACOS 17,46 37 2,1 31 1,8 
UCERO 17,13 111 6,5 102 6,0 
VALDEMALUQUE 62,98 305 4,8 262 4,2 
VALDENEBRO 51,41 144 2,8 138 2,7 
VILLACIERVOS 81,34 99 1,2 115 1,4 
VILLANUEVA DE GORMAZ 21,43 19 1,2 115 1,4 

��������������� �������� � �	��
	 � ��� � ���
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�/�),(015/�*�(',2),1*()+,�1,�:*-*�(':-0/2'�9/0�E:8) 2'�9/�*(21*()+,�9/�0*��&'()*()+,�
�)/..*&� �'.)*,*&� 9/0� 
)9� /,� /0� D1/� *-*./(/,� 0'&� ,M( 0/'&� 9/� -'80*()+,�� 0'&� 0K:)2/&�
*9:),)&2.*2)H'&� :1,)()-*0/&�� 0*&� -.),()-*0/&� HK*&� 9 /� (':1,)(*()+,� 5� *(()9/,2/&�
3/'3.EI)('&��/2(���*.*�2/,/.�1,*�./I/./,()*�*J1&2*9 *�9/�0*�&)21*()+,�9/�/&2*�(':*.(*�/,�
/0�(',2/@2'�-.'H),()*0�&/�),(015/�*9/:E&�1,�:*-*�9/ �&)21*()+,��
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�
�� �� �� ���� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� 

 �� 

 �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� ����
�

������� ���<��
����>���������������
������
��������� �
�
����<���������
��

�
�/0� *,E0)&)&� 9/� 0'&� 9*2'&� /&2*9K&2)('&� &/� /@2.*/,� 1 ,*� &/.)/� 9/� (',(01&)',/&� D1/�
-/.:)2/,� )9/,2)I)(*.� 0*&� (*.*(2/.K&2)(*&� D1/� 9/I),/ ,� /0� E:8)2'� 2/..)2'.)*0� -.'-1/&2'� /,�
/&2/��.'3.*:*�9/��/&*..'00'��'(*0��
�
��������� �#!#03*!,A#0,:.�4*�/#�-,32#0,:.�#032#/� �
�
�/� 9/I),/,� *� (',2),1*()+,�� *� :'9'� 9/� (',(01&)',/&�� 0'&� *&-/(2'&� (0*H/� D1/�
(*.*(2/.)4*,� /0� E:8)2'� 9/� *(21*()+,� -.'-1/&2'�� 9)I/ ./,()E,9'0'� /,� (1*2.'� *-*.2*9'&��
/&2.1(21.*�-.'91(2)H*��:/.(*9'�9/�2.*8*J'��/&2.1(21 .*�&'()*0�5�*&-/(2'&�/&-*()*0/&��
�
����-3!2032!#�7!"4203,+#���
�
����  �/(2'.��.):*.)' ��
�

��  �18&/(2'.�*3.K('0*��
�

A 
*.E(2/.� -./9':),*,2/:/,2/� /@2/,&)H'�� :*5'.)2*.)*:/ ,2/�9/�(102)H'&�G/.8E(/'&�
9/�&/(*,'�(',�-./9':),)'�9/�0'&�(/./*0/&�9/�),H)/., '��

A �.'-)/9*9� :*5'.)2*.)*:/,2/� ),9)H)91*0�� *1,D1/� (',� 1 ,� &)3,)I)(*2)H'� ),(./:/,2'�
9/0� *../,9*:)/,2'� TD1/� (*&)� &/� G*� &)21*9'� *� 0*� -*.A �� D1/� /&2E� ),()9)/,9'� /,� /0�
,'2*80/�(./():)/,2'�9/0�2*:*F'�5�:/(*,)4*()+,�9/�0* &�/@-0'2*()',/&��

A �N3):/,�(''-/.*2)H'�5�*&'()*2)H'�/&(*&'��
A �,H/J/():)/,2'� 9/� 0'&� *(2)H'&�� �&(*&*� ),('.-'.*()+, � 9/� *(2)H'&� J+H/,/&� /,� 0'&�

M02):'&� *F'&�� 
*&)� ,10*� ),('.-'.*()+,� /I/(2)H*� 9/� 0 *� :1J/.�� D1/� &/� G*� H)&2'�
*9/:E&�./0/3*9*�2*:8)N,�(':'� :*,'�9/� '8.*�*�(',&/(1 /,()*�9/0�*8*,9','�9/�
0*�3*,*9/.K*�5�0*�:/(*,)4*()+,�9/0�(*:-'��

A �@(01&)H)9*9�9/�0*�*(2)H)9*9�*3.*.)*�/,�0*�:*5'.K*� 9/�0'&�,M(0/'&�9/�-'80*()+,�9/�
:/,'&�9/��77�G*8)2*,2/&���

A �:-'.2*,()*� ./0*2)H*� 9/� 0*� *3.)(1021.*� *� 2)/:-'� -*. ()*0�� /&-/()*0:/,2/� /,� /0�
&/(*,'�5�/,�/0�H)F/9'��

A �)3,)I)(*2)H'� -/&'� 9/0� ./3*9K'� 9/,2.'� 9/� 0*� (1/,(*� 9/0� .K'� �1/.'�� ,'� 2*,2'� /,�
&1-/.I)()/� (':'� /,�&1�(',2.)81()+,�*�0*�-.'91(()+,� I),*0�*3.*.)*�5�*�0*�./,2*�9/0�
*3.)(102'.���)3*9'�I1,9*:/,2*0:/,2/�*0�(102)H'�9/�0 *�./:'0*(G*�D1/�&),�/:8*.3'�
-)/.9/�-/&'�(':'�(',&/(1/,()*�9/�0*�./I'.:*�9/�0*�� �
�5�0*��
��9/0��4M(*.��0'�
D1/�/@)3/�0*�8M&D1/9*�9/�,1/H'&�(102)H'&�9/�./3*9K' ��

A �&2.1(21.*�9/�0*�-.'-)/9*9�*2':)4*9*A:),)I1,9)&2*�; 9/&*J1&2/�/,2./�/0�2*:*F'�9/�
0*&� -*.(/0*&�� /0� :'9/0'� 9/� /@-0'2*()+,� 5� 0'&� *3.)(1 02'./&� /,� *(2)H'<�� �@(/&)H'�
(',&1:'�9/�*31*���/�G*,�./*0)4*9'�-.'5/(2'&�):-'.2* ,2/&�9/�:'9/.,)4*()+,�9/�
./3*9K'&�D1/�G*,�*I/(2*9'�*�1,*&���777�$*&���,2.'91 (()+,�9/�(102)H'&�G'.2K('0*&�
-'.� /:-./&*&� /@2/.,*&� /,� 0*&� ,1/H*&� &1-/.I)()/&� 9/� ./3*9K'�� *1,D1/� (',� ,10*�
2.*,&I'.:*()+,�*3.'*0):/,2*.)*�),2/.,*��

A �:-'.2*,()*�9/0�H)F/9'��2*,2'�/,�0*�9/9)(*()+,�(':' �/,�&1�(',2.)81()+,�*�0*�./,2*�
9/0� *3.)(102'.�� *:-*.*9'� -'.� /0� -./&2)3)'� 9/� 0*� ��� �� �)8/.*� 9/0� �1/.'�� �&2E�
*2.*H/&*,9'�*(21*0:/,2/�1,�-/.)'9'�9/�()/.2*�),(/.2 )91:8./��

A �02'� ,)H/0� 9/� ),('.-'.*()+,� 9/� :*D1),*.)*� D1/� (',2. *&2*� (',� 0*� 8*J*�
(*-)2*0)4*()+,�9/�0*&�/@-0'2*()',/&�5�(',�1,'&�:'9/ 0'&�9/�3/&2)+,�2.*9)()',*0/&��
�1:/,2'�9/�0*�&1-/.I)()/�(102)H*9*�/,�&)/:8.*�9)./( 2*���*10*2),*�),('.-'.*()+,�9/�
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,1/H*&� 2/(,'0'3K*&� /,� 0'&� :'9/0'&� 9/� /@-0'2*()+,� 5� 3/&2)+,� 9/� 0*&�
/@-0'2*()',/&��

A 
*,*0/&� 9/� 9)&2.)81()+,� 9/� -.'91(2'&� :*5'.)2*.)*:/, 2/� ),2.*(':*.(*0/&� 5� (',��
2'9*HK*��1,�*02'�3.*9'�9/�*12'(',&1:'�9/�-.'91(2'&� *3.K('0*&��

A �&(*&K&):'� ,)H/0� 9/� 2.*,&I'.:*()+,� *3.'*0):/,2*.)*� � (/,2.*9*� (*&)�
/@(01&)H*:/,2/�/,�0*�/0*8'.*()+,�9/�H),'��

A �,/@)&2/,()*�9/�/@-0'2*()',/&�9/9)(*9*&�*�0*�*3.)(1 021.*�8)'0+3)(*A/('0+3)(*��
A �,2.'91(()+,� -*10*2),*� 9/� ,1/H'&� (102)H'&=� (102)H'& � /,/.3N2)('&�� -0*,2*&�

:/9)(),*0/&��/2(��
A �)3,)I)(*2)H'�9/&(/,&'� 9/�0*� -'80*()+,� *(2)H*� *3.*. )*�5�9/0� ,M:/.'�9/� '(1-*9'&�

9/,2.'�9/0�&/(2'.��*1,D1/�&/�:*,2)/,/�/,�-'.(/,2*J/ &�:15�&1-/.)'./&�*�0*�:/9)*�
./3)',*0�5�,*()',*0�(',�1,��#Q�9/�0*�-'80*()+,�'(1- *9*��

A �N.9)9*�-*10*2),*�9/�-/&'�/,�/0������*1,D1/�:15�-'. �/,():*�9/�0*�:/9)*�./3)',*0�
5� ,*()',*0� ;&/� /&2):*� D1/� /0� ���� *3.*.)'� ./-./&/,2* 8*� /,� �77#� /0� ���#Q� 9/0� ����
-.'H),()*0<���)21*()+,�('51,21.*0:/,2/�81/,*�(',�1, �&)3,)I)(*2)H'�*1:/,2'�9/�0'&�
-./()'&�9/�0'&�(/./*0/&�/,�/0�*F'��77%��

A 	*02*�9/�:*,'�9/� '8.*�9/,2.'�9/0�&/(2'.��-.),()-*0: /,2/�/,�*D1/00*&�2*./*&�5�/,�
*D1/00'&� (102)H'&� D1/� 2)/,/,� :*5'./&� ,/(/&)9*9/&� 9/ � :*,'� 9/� '8.*�� 5� /,�
*D1/00'&�2.*8*J'&�9/�(*.E(2/.�2/:-'.*0��

�
��  �18&/(2'.�3*,*9/.'��
�

A �(2)H)9*9�3*,*9/.*�(/,2.*9*�/,�0*�(*8*F*� 'H),*�/@-0 '2*9*�/,�.N3):/,�/@2/,&)H'�
'�&/:)/@2/,&)H'� 5� /,� /0� -'.(),'� ),2/,&)H'�� �&(*&*� . /-./&/,2*2)H)9*9�9/0�3*,*9'�
H*(1,'��

A �:-'.2*,()*�./0*2)H*�9/�0'&�-*&2'&��
A �)&:),1()+,�(',&)9/.*80/�9/0�,M:/.'�9/�/@-0'2*()',/ &�9/�'H),'�D1/�&/�G*,�H)&2'�

./91()9*&� *� :/,'&� 9/� 0*� :)2*9� /,� /&2'&� M02):'&� *F'& �� (',� 1,� ),(./:/,2'�
&)3,)I)(*2)H'�9/0�,M:/.'�9/�(*8/4*&�-'.�/@-0'2*()+, ��

A �/91(()+,� 9/� 0*&� /@-0'2*()',/&� :)@2*&� 5� 9/0� (*.E(2/ .� (':-0/:/,2*.)'� 9/� 0*�
*(2)H)9*9�3*,*9/.*��
',I0)(2'�(*0)9*9�9/�H)9*L*(2)H )9*9�3*,*9/.*��

A �,(/.2)91:8./� 9/,2.'� 9/0�&/(2'.� (':'� (',&/(1/,()*� 9 /� 0*� /&(*0*�9/� 0'&� -./()'&�
9/�0*�*0):/,2*()+,�9/0�3*,*9'��

A �)I)(102*9/&� /,�0*�3/&2)+,�5� :*,/J'�9/�0*&� /@-0'2*( )',/&�3*,*9/.*&� /,� .N3):/,�
/@2/,&)H'�� -'.� 0*&� (*./,()*&� 9/� :*,'� 9/� '8.*� 5� -'.� 0*� ),2.'91(()+,� 9/� ,1/H*&�
-.E(2)(*&�*3.K('0*&��(':'�0*�&)/:8.*�9)./(2*��

A 
',I0)(2'&�/,2./�3*,*9/.K*�/@2/,&)H*��*3.)(1021.*�5 �I'./&2*()+,��
A �/J'.*&� ./()/,2/&� /,� 0*� (':/.()*0)4*()+,� *0� /&2*.� * :-*.*9'&� 9/,2.'� 9/� 0*� �������

9/��/(G*4'�9/�
*&2)00*�5��/+,�5�(',2*.�(',�1,*�(''- /.*2)H*�(':*.(*0���H)3'.:*4��
�./&/,()*� 9/� 1,*� .*4*� *12+(2',*� 9/� 'H),'� 9/� (*.,/�� 0*� 'H/J*� 'J*0*9*��
(*.*(2/.)4*9*�-'.�&1�.1&2)()9*9�5�0*�(*0)9*9�9/�0*� (*,*0��

A �1&/,()*� 9/� /@-0'2*()',/&� 9/&2),*9*&� *0� 'H),'� '� H*( 1,'� 9/� 0/(G/� 5� ,10*�
2.*,&I'.:*()+,�*3.'*0):/,2*.)*��

A �./&/,()*�(*9*�H/4�:E&�&)3,)I)(*2)H*�9/�3*,*9/.K*&� *02/.,*2)H*&=�-*2'��-/.9)4��/2(��
A �0� *8*,9','� 9/� 0*� *(2)H)9*9� 3*,*9/.*�� D1/� G*� 9/&*-* ./()9'� 2'2*0:/,2/� 9/�

:1(G*&� 0'(*0)9*9/&�� /&2E� 3/,/.*,9'� -.'80/:*&� ),9)./ (2'&� /,� 0*� 3/&2)+,� 9/0�
2/..)2'.)'�5�/,�0*�(',&/.H*()+,�9/0�:/9)'�,*21.*0��

�
��� �18&/(2'.�I'./&2*0��

�

A �./&/,()*� :*5'.)2*.)*� 9/� :*&*&� I'./&2*0/&� 9/� /&-/() /&� 2K-)(*:/,2/�
:/9)2/..E,/*&�� /,(),*�� .'80/�� &*8),*�� -),'�� /2(��� * 9*-2*9*&� *� 1,*&� (',9)()',/&�
(0):*2'0+3)(*&�5�/9EI)(*&�-'('�I*H'.*80/&��

A  *.)/9*9�9/�/('&)&2/:*&�I'./&2*0/&�(',�1,'&�/0/H*9' &�K,9)(/&�9/�8)'9)H/.&)9*9��
A �/(2'.� -'('�9/&*..'00*9'�&*0H'�/,�1,�,M:/.'�0):)2*9 '�9/� :1,)()-)'&�/,�0'&�D1/�

G*5� 1,� ()/.2'� *-.'H/(G*:)/,2'� :*9/./.'� ;-),'� 5� (G'- '<� 5� 1,*� ()/.2*�
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2.*,&I'.:*()+,�� �./&/,()*�9/� :*&*&� I'./&2*0/&� (',� / &(*&'�H*0'.� (':/.()*0� /,�0*�
*(21*0)9*9�;-),*./&�9/�:*0*�(*0)9*9�-'.�&1�*,2/.)'. �-.'(/&'�9/�./&),*()+,<��

A �:-'.2*,()*� 9/� 0*� ),91&2.)*� 9/� 0*� :*9/.*� 5� /0� :1/80 /�� D1/� &/� /,(1/,2.*� &),�
/:8*.3'�/,�1,�:':/,2'�9/0)(*9'��

A �):)2*9'� *-.'H/(G*:)/,2'� 9/� 0'&� ./(1.&'&� ,'� :*9/./. '&� 0)3*9'&� *0� :',2/=�
(),/3N2)('&��:)('0+3)('&��21.K&2)('A./(./*2)H'&��/2 (���

A �:-0*,2*()+,�9/�1,�:'9/0'�9/�3/&2)+,�&'&2/,)80/�9/0 �./(1.&'�:)('0+3)('�*�-*.2).�
9/0�-.'5/(2'��
���D1/�),(015/�0*�./310*()+,�9/�0'&� *-.'H/(G*:)/,2'&�/,�*031,'&�
:1,)()-)'&���:-'.2*,()*�/(',+:)(*�9/�/&2/�*-.'H/(G* :)/,2'�(':'�3/,/.*9'.�9/�
./,2*&�5�/:-0/'��

A 	*02*� 9/� '.9/,*()+,� I'./&2*0�� 9/8)9'� /,2./� '2.*&� (* 1&*&� *� 0*� *2':)4*()+,� 9/� 0*�
-.'-)/9*9�5�*�&1�0):)2*9'�*-.'H/(G*:)/,2'���1/H*&�- '&)8)0)9*9/&�9/.)H*9*&�9/�0*�

/.2)I)(*()+,�	'./&2*0�9/0��),'�9/��'.)*��

A �):)2*9'� *-.'H/(G*:)/,2'� 9/� -0*,2*()',/&� 9/� (*.E(2/ .� -.'91(2)H'� /,� 4',*&� 9/�
./3*9K'��D1/�&/�(',(/,2.*,�*9/:E&��(*&)�/@(01&)H*:/ ,2/��/,�0*�-'-10)(1021.*��

A �/-'80*()',/&� I'./&2*0/&� 9/� 2)/..*&� *3.K('0*&� *0� *: -*.'� 9/� 0*&� *519*&� (',�
./&102*9'&�9)H/.&'&�� �,2.'91(()+,� -*10*2),*�9/� -0*, 2*()',/&�2.1I/.*&�5� /,� :/,'.�
:/9)9*�9/�:*9/.*&�,'80/&��

A �'&)8)0)9*9/&� 9/� *-.'H/(G*:)/,2'� 9/� 0*� :*9/.*� 9/� &* 8),*� D1/� '(1-*� 1,*�
&1-/.I)()/�&)3,)I)(*2)H*�9/,2.'�9/�0*�(':*.(*��

A �/H*0'.)4*()+,� 9/0� :',2/� 8*&*9*� /,� /0� (./()/,2/� ),2 /.N&� 9/� 0*&� &'()/9*9/&�
1.8*,*&� -'.� /0� 9)&I.12/� 9/0� :/9)'� *:8)/,2/� (':'� /&- *()'� ./(./*2)H'� 5� 9/�
/,(1/,2.'�(',�0*�,*21.*0/4*��

A �-*.)()+,�9/�-/D1/F*&�/:-./&*&�9/�*.2/&*,K*��
�
����  �/(2'.��/(1,9*.)' ��
�

��� �,91&2.)*� �
�

A �./9':),)'� 9/� -/D1/F*&� /:-./&*&� 5� :)(.'/:-./&*&�� �. '2*3',)&:'� 9/� 0*&�
/:-./&*&� D1/� *9'-2*,� 0*� I'.:*� J1.K9)(*� 9/� -/.&',*&� IK&)(*&� 5� D1/� (*./(/,� 9/�
*&*0*.)*9'&��

A 
',(/,2.*()+,�9/�0*�*(2)H)9*9�),91&2.)*0�/,�0*&�(*8 /(/.*&�(':*.(*0/&���0��1.3'�9/�
�&:*�5��*,��&2/8*,�9/��'.:*4��

A 
',(/,2.*()+,� 9/� 1,� ):-'.2*,2/� -'.(/,2*J/� 9/� 2.*8*J *9'./&� /,� 1,*&� -'(*&�
/:-./&*&� 9/0� &/(2'.� 9/0� :/2*0� 5� I*8.)(*()+,� 9/� (':- ',/,2/&� 9/0� *12':+H)0�
;),91&2.)*&� 2.*,&I'.:*9'.*&� 9/� 0'&� :/2*0/&<�� (',(/, 2.*9*&� *� &1� H/4� /,� 0*&�
0'(*0)9*9/&�9/��0��1.3'�9/��&:*�5��*,��&2/8*,�9/��' .:*4��

A �@)&2/,()*�9/�&1/0'�),91&2.)*0�/,�1,*&�-'(*&�0'(*0) 9*9/&�D1/��&),�/:8*.3'�,'�&/�
*J1&2*� /,� :1(G'&� (*&'&� *� 0*&� ,/(/&)9*9/&� 9/� 0*&� /:- ./&*&�� -'.� 0*� I*02*� 9/�
),I.*/&2.1(21.*&� 5� &/.H)()'&� (':-0/:/,2*.)'&�� 0*� -. /(*.)/9*9� 9/� 0'&� *((/&'&�� /0�
/0/H*9'�-./()'��0*&�9):/,&)',/&�9/�0*&�-*.(/0*&��/2 (���

�
��� 
',&2.1(()+,��

�

A �0/H*9'� ,M:/.'� 9/� *(2)H)9*9/&� 9/0� &18&/(2'.=� (',&2. 1(()+,�� *08*F)0/.K*��
/0/(2.)()9*9��(*.-),2/.K*��I',2*,/.K*��/2(��

A �/91()9'�2*:*F'�9/�0*&�/:-./&*&�9/0�&18&/(2'.��-./9 ':),)'�9/�*12+,':'&��
A 
',(/,2.*()+,�9/�0*�:*,'�9/�'8.*�-'.�(1/,2*�*J/,*�/ ,�-'(*&�/:-./&*&�3.*,9/&�

18)(*9*&�*9/:E&�/,�0*&�(*8/(/.*&�(':*.(*0/&��
A 
',(/,2.*()+,�9/�0*� '8.*�-M80)(*�5�9/�0*�(',&2.1(() +,�9/�H)H)/,9*&�,1/H*&�/,� �0�

�1.3'�9/��&:*���*,��&2/8*,�9/��'.:*4�5��'0:*5'��
A �:-'&)()+,� 9/� 2N(,)(*&� 5� :*2/.)*0/&� D1/� *02/.*,� ,'2 *80/:/,2/� 0*&� 2)-'0'3K*&�

(',&2.1(2)H*&�2.*9)()',*0/&�9/�0*�4',*��
A �)&-/.&)+,�9/�0*&�*(2)H)9*9/&�-'.�2'9*�0*�3/'3.*IK* �(':*.(*0��
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A �,(/.2)91:8./� 9/,2.'� 9/� 0*� -.':'()+,� 5� (',&2.1(()+, � 9/� H)H)/,9*� ,1/H*� 9/�
-./()'� 0)8./�� -/.'� *13/� 9/� 0*� ./I'.:*� 5� ./G*8)0)2*( )+,� 9/� H)H)/,9*&� 9/� &/31,9*�
./&)9/,()*�5�9/�0*�./&2*1.*()+,�9/�-*2.):',)'�G)&2+ .)('��

A �@)&2/,()*� 9/� 1,� H'01:/,� ):-'.2*,2/� 9/� :*,'� 9/� '8.* � ),:)3.*,2/� -'('�
(1*0)I)(*9*��

�
����  �/(2'.��/.H)()'& ��
�

��� 
':/.()'�5�&/.H)()'&��
�

A �0/H*9'�,M:/.'�9/�*(2)H)9*9/&�9/,2.'�9/0�&/(2'.���/ &'�&)3,)I)(*2)H'�9/�0*�.*:*�9/�
0*�*0):/,2*()+,�9/,2.'�9/0�(':/.()'��

A �/91()9K&):'� 2*:*F'� 9/� 0'&� ,/3'()'&�� H),(10*9'&� ,'. :*0:/,2/� *� /:-./&*&�
I*:)0)*./&�(',�H*.)'&�*F'&�9/�H)9*��

A �0/H*9*�/9*9�:/9)*�9/�0'&�(':/.()*,2/&�5�/&(*&/4�9/ �-/.&',*0�*&*0*.)*9'��
A 
',(/,2.*()+,� 9/� 0'&� &/.H)()'&� 5� 9/0� (':/.()'� :E&� / &-/()*0)4*9'� /,� 0*&�

0'(*0)9*9/&�9/��*,��&2/8*,�9/��'.:*4�5��0��1.3'�9/� �&:*��
A 
':/.()'� 2.*9)()',*0�� /&(*&*:/,2/� :'9/.,)4*9'� 5� -'( '� *9*-2*9'� *0�1&'�9/� 0*&�

2/(,'0'3K*&�9/�0*�),I'.:*()+,�5�0*�(':1,)(*()+,��
A �.'3./&)H*�9/&*-*.)()+,�9/�0'&�(':/.()'&�/,�0*&�0'( *0)9*9/&�9/� :/,'.�-'80*()+,�

(':'� (',&/(1/,()*� 9/� 0'&� 0):)2*9'&� 1:8.*0/&� 9/� ./,2 *8)0)9*9�� �/91()9*�
9):/,&)+,� 9/0� :/.(*9'� 0'(*0� 0'� D1/� '80)3*�� /,� 9/2/. :),*9*&� 0'(*0)9*9/&�� *�
*9*-2*.� 0*� 'I/.2*� (':/.()*0� *� 0*� -'80*()+,� I0'2*,2/ � 5� *0� 21.)&:'�� �.'91(2)H)9*9�
9/(./()/,2/�9/0�&/(2'.�(':/.()*0��

A 
*./,()*� 9/� (':/.()'&�5�&/.H)()'&� /,� -/D1/F*&�0'(*0 )9*9/&� (',� 1,*� ):-'.2*,2/�
*(2)H)9*9�21.K&2)(*��

A �:-'.2*,()*�9/0�/:-0/'�D1/�3/,/.*�/,�/0�('0/(2)H'�9 /�J+H/,/&�5�:1J/./&��
A �,2.'91(()+,�9/�:/9)*,*&�&1-/.I)()/&�5�-/D1/F*&�I.* ,D1)()*&��
A �,()-)/,2/�-.'(/&'�9/�*&'()*()',)&:'�9/,2.'�9/0�&/( 2'.�(':/.()*0��
�

��� �18&/(2'.�21.K&2)('��
�

A 
./():)/,2'� &)3,)I)(*2)H'� *� 0'� 0*.3'� 9/� 0'&� M02):'& � �7� *F'&� 9/0� ,M:/.'� 9/�
/&2*80/():)/,2'&�;9/� �6�*�"><�5�9/�0*&�-0*4*&�9/�*0 'J*:)/,2'�21.K&2)('� ;9/�""#�*�
���6%�� &),� (',2*.� 0'&� (*:-),3<�� D1/� &/� G*,� 2.)-0)(* 9'� 5� 91-0)(*9'��
./&-/(2)H*:/,2/�� �9/:E&�*�0'�0*.3'�9/� �776�&/� -./HN �0*�*-/.21.*�9/� ��� ,1/H'&�
/&2*80/():)/,2'&�(',�1,*&��67�-0*4*&��

A 
',(/,2.*()+,�9/�0*� 'I/.2*�9/�*0'J*:)/,2'&�/,� �0��1 .3'�9/��&:*�(',�1,���Q�9/�
0*&�-0*4*&��

A 
',(/,2.*()+,�9/�0*� 'I/.2*�3*&2.',+:)(*�/,� �0��1.3' �9/� �&:*�5��*,� �&2/8*,�9/�
�'.:*4���

A 	*02*� 9/� (',/@)+,� /,2./� 0*� 'I/.2*� 3*&2.',+:)(*� 5� 0' &� -.'91(2'&� 5� -.'91(()',/&�
0'(*0/&��5�/&(*&/4�9/�:*.(*&�9/�(*0)9*9�-.'-)*&��

A 
./():)/,2'�9/0�,M:/.'�9/�G'2/0/&�5�-/D1/F'&�G'&2*0 /&�9/�(*0)9*9�*�(*:8)'�9/�
1,*�./91(()+,�9/�G'&2*0/&�5�-/,&)',/&�9/�),I/.)'.�, )H/0��

A �/91()9'�2*:*F'�9/�0'&�/&2*80/():)/,2'&��
A 
./():)/,2'� (',&)9/.*80/�9/0� ,M:/.'�9/� /&2*80/():)/ ,2'&�9/�21.)&:'� .1.*0��D1/�

&/�/,(1/,2.*,�9)&/:),*9'&�-'.�2'9*�0*�3/'3.*IK*��
A 
',(/,2.*()+,�9/� ,1/H*&�),)()*2)H*&�21.K&2)(*&�/,�0 *&�0'(*0)9*9/&�9/� 
*0*2*F*4'.��


*&2)00/J'�9/��'80/9'���*,��&2/8*,�9/��'.:*4�5��(/. '��
A �,(./:/,2'�(',2),1*9'�-/.'�&1*H/�9/�0*&�-/.,'(2*()' ,/&��D1/�&),�/:8*.3'�,'�G*�

&)9'�-*.*0/0'�*0��I1/.2/�.)2:'�9/�(./():)/,2'�9/�0* &�-0*4*&�9/�*0'J*:)/,2'��
A �/91(()+,�9/�0'&�,)H/0/&�9/�'(1-*()+,�21.K&2)(*�D1/ �&/�&)2M*,�/,�/0�����Q�;9*2'&�

*�,)H/0�-.'H),()*0�-*.*�/0�*F'��77#<��
A �)3,)I)(*2)H'�-/&'�9/0�*0'J*:)/,2'�5�0*�./&2*1.*()+ ,�9/,2.'�9/0�3*&2'�21.K&2)('��(',�

(*&)�/0�%7Q�9/0�2'2*0��
A �,&1I)()/,()*�9/�),I.*/&2.1(21.*&�5�/D1)-*:)/,2'&�2 1.K&2)('&��
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A �*2.):',)'�G)&2+.)('�5�(1021.*0�),&1I)()/,2/:/,2/�* -.'H/(G*9'�5�/,�1,�/&2*9'�9/�
(',&/.H*()+,�:/J'.*80/��

A �1&/,()*�(*&)�(':-0/2*�9/�*(2)H)9*9/&�(':-0/:/,2*.) *&��
A �0� 21.)&:'� .1.*0� G*� I*H'./()9'� 0*� *-*.)()+,� 9/� ,1/H *&� *(2)H)9*9/&� /,� -/D1/F'&�

,M(0/'&�5�G*�*2.*K9'�*�-'80*()+,�9/0�:/9)'�1.8*,'�� D1/�G*�/0/3)9'�/&2*�*(2)H)9*9�
-*.*�),&2*0*.&/�/,�/0�:/9)'�.1.*0��

A �./&/,()*� &)3,)I)(*2)H*� 9/� :1J/./&� 9/,2.'� 9/0� :/.(* 9'� 9/� 2.*8*J'�� (':'�
-.':'2'.*&� 9/� ),)()*2)H*&� 9/� 21.)&:'� .1.*0� '� (':'� - /.&',*0� 0*8'.*0� /,�
/&2*80/():)/,2'&�G'&2/0/.'&�9/�:*5'.�2*:*F'��

A 	*02*�9/�-'&)()',*:)/,2'�(':'�9/&2),'�21.K&2)('���& (*&*�-.'5/(()+,�),2/.,*()',*0��
A �.'80/:*&�9/�:*,'�9/�'8.*�5�9/�(1*0)I)(*()+,�9/�0*� :*,'�9/�'8.*�/@)&2/,2/��
A �&(*&*�-.'I/&)',*0)4*()+,�9/0�21.)&:'�.1.*0��

�
��� �*!0#4"�4*�3!#9#1"��
�

A �&2*8)0)9*9�/,�/0�/:-0/'���/.(*9'�9/�2.*8*J'�.K3)9' ��
A �/&'�&)3,)I)(*2)H'�9/�0*�'(1-*()+,�9/,2.'�9/0�&/(2' .�-.):*.)'�(',�1,��#Q�;*1,D1/�

/,� I.*,('� ./2.'(/&'<�� 5� -/&'� ./0*2)H*:/,2/� 8*J'� 9/� 0*� '(1-*()+,� 9/0� &/(2'.�
&/.H)()'&�(',�&+0'�1,��#Q��

A �*J'&� ,)H/0/&� 9/� 9/&/:-0/'� ;���Q� I./,2/� *0� %��Q� 9/� 
*&2)00*� 5� �/+,� 5� *0� 6�7Q� *�
,)H/0�,*()',*0<��0)3*9'&�-.),()-*0:/,2/�*�0*�),91&2 .)*�:*,1I*(21./.*��

A �,()-)/,2/� ),('.-'.*()+,� 9/� 0*� :1J/.� *0� :/.(*9'� 0*8 '.*0�� /,� 0*8'./&�
*9:),)&2.*2)H*&�'�(':'�:*,'�9/�'8.*�,'�(1*0)I)(*9*� �*1,D1/�&)31/�&)/,9'�0*�D1/�
&'-'.2*�/0�:*5'.�K,9)(/�9/�-./(*.)/9*9�/,�/0�/:-0/' ��

A �./&/,()*�:*5'.)2*.)*�9/�:1J/./&�9/,2.'�9/0�&/(2'.� &/.H)()'&��
A �*5'.� -/&'� 9/0� 2.*8*J'� -'.� (1/,2*� -.'-)*� 9/,2.'� 9/� 0'&� :1,)()-)'&� 9/� :/,'.�

2*:*F'��
A �/:*,9*� ),&*2)&I/(G*�9/� :*,'�9/� '8.*�� /&-/()*0:/,2/ �9/� -.'I/&)',*0/&�9/,2.'�

9/�0'&�&18&/(2'./&�9/�0*�(',&2.1(()+,��G'&2/0/.K*�� *3.)(1021.*�5�3*,*9/.K*��/2(��
A �,('.-'.*()+,� 9/� :*,'� 9/� '8.*� ),:)3.*,2/� (',� -.'80/ :*&� 9/� (1*0)I)(*()+,�

-.'I/&)',*0��
A �I/.2*� :15� 0):)2*9*� 9/� /:-0/'� (1*0)I)(*9'� -*.*� J+H/ ,/&� 5� :1J/./&�� �&(*&*&�

'-'.21,)9*9/&�-*.*�-.':'()',*.&/�9/,2.'�9/�0*�/:-./ &*��
A �0/H*9*�(1*0)I)(*()+,�*(*9N:)(*�9/�0'&�./(1.&'&�G1: *,'&�:E&�J+H/,/&�D1/�&*0/,�

*� I'.:*.&/� I1/.*� 5� D1/� /,� 0*� :*5'.K*� 9/� 0'&� (*&'&� 9 /&*..'00*,� &1� *(2)H)9*9�
-.'I/&)',*0�2*:8)N,� I1/.*�9/�0*� (':*.(*�*,2/�0*� I*0 2*�9/�-/.&-/(2)H*&�9/,2.'�9/�
0*�-.'-)*�-.'H),()*��

A �)I)(102*9/&�-*.*�/0�./0/H'�3/,/.*()',*0�9/,2.'�9/� *031,'&�&/(2'./&��/,�-*.2)(10*.�
0*�*3.)(1021.*��0*�3*,*9/.K*�5�/0�-/D1/F'�(':/.()'� �

�
��� �-3!2032!#�-"0,#/��
�

A �&(*&/4�9/�-'80*()+,���*�9/,&)9*9�9/�-'80*()+,�&/�& )2M*�/,�0'&�"�%�G*8�LP: � �;&/�
G*�-.'91()9'�1,�),(./:/,2'�9/�0*�9/,&)9*9�/,�1,�7�� Q�/,�0'&�M02):'&�*F'&�(':'�
(',&/(1/,()*�9/0� (./():)/,2'�&)3,)I)(*2)H'�9/0� :1,) ()-)'�9/0� �'0:*5'�*0�*:-*.'�
9/�0*&�,1/H*&�1.8*,)4*()',/&�H),(10*9*&�*0�9/&*..'0 0'�9/��'.)*�(*-)2*0<�

A �0/H*9*� /9*9� :/9)*� 9/� 0*� -'80*()+,� ./&)9/,2/�� �,H/. &)+,� 9/� 0*� -).E:)9/� 9/�
-'80*()+,��

A �*&(10),)4*()+,� 9/� 0*� -'80*()+,�� �/&(':-/,&*()+,� /, 2./� &/@'&�� /&-/()*0:/,2/�
/,� /9*9/&�(':-./,9)9*&� /,2./�0'&�D1),(/�5�0'&�(1*./ ,2*�5� (1*2.'� *F'&�5� /,�0'&�
,M(0/'&�9/�-'80*()+,�:E&�-/D1/F'&��

A 
',2),1'�9/&(/,&'�9/�0*�,*2*0)9*9��/&-/()*0:/,2/�/, �0'&�,M(0/'&�:E&�-/D1/F'&��
D1/� 9*� (':'� ./&102*9'� 1,� (./():)/,2'� H/3/2*2)H'� ,/3 *2)H'�� �/� '8&/.H*� &),�
/:8*.3'� 1,� ),(./:/,2'� 9/� 0*� ,*2*0)9*9� /,� 0*&� (*8/(/ .*&� (':*.(*0/&� (':'�
(',&/(1/,()*�9/0�),(./:/,2'�9/�0*�-'80*()+,�),:)3.* ,2/��

A �./&/,()*�� (*9*� H/4� :E&� &)3,)I)(*2)H*�� 9/� 3.1-'&� 9/ � -'80*()+,� ),:)3.*,2/��
/&-/()*0:/,2/� 9/� '.)3/,� 0*2),'*:/.)(*,'�� *&/,2*9*� - .),()-*0:/,2/� /,� 0*&�
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(*8/(/.*&�(':*.(*0/&�5�D1/�&/�(*.*(2/.)4*�-'.�&1�I1 /.2/�.)2:'�9/�./,'H*()+,���*�
-'80*()+,� /@2.*,J/.*� ./-./&/,2*� :E&� 9/� 1,� "Q� 9/� 0*� -'80*()+,� (':*.(*0� 5� /,�
*031,'&�:1,)()-)'&�&1-/.*�/0��"Q��

�
��� �-7*03"-�*-7#0,#/*-��
�

A �)&-/.&)+,� 9/� 0'&� ,M(0/'&� 9/� -'80*()+,�� �*� -'80*()+ ,� &/� /,(1/,2.*� 9)&2.)81)9*�
/,2./���#�,M(0/'&�9/�-'80*()+,�D1/�(',&2)215/,�1,*� :*00*�:E&�'�:/,'&�9/,&*�*�
0'� 0*.3'� 5� *,(G'� 9/� 2'9'� /0� 2/..)2'.)'�� �9/:E&� /&2' &� ,M(0/'&� (*./(/,�� /,� &1�
:*5'.K*��9/�(':-0/:/,2*.)/9*9��

A �0� #"Q� 9/� 0*� -'80*()+,� &/� (',(/,2.*� /,� 2'.,'� *� 0*� � A����� /J/� /&2.*2N3)('� 5� 9/�
(':1,)(*()',/&�D1/� ./('../� 0*� (':*.(*� /,� 9)./(()+,� �&2/A�/&2/�9)H)9)N,9'0*� /,�
9'&�:)2*9/&�&):N2.)(*&��

A 
*&)� /0� "7Q� 9/� 0*� -'80*()+,� &/� /,(1/,2.*� 0'(*0)4*9* � /,� 0'&� ,M(0/'&� 9/� �*,�
�&2/8*,�9/� �'.:*4�5� �0� �1.3'�9/� �&:*� ;*� /&2'&�/I/(2 '&�&/� (',&)9/.*,� �0� �1.3'�
9/��&:*�5��&:*�&+0'�1,'<��

A �76� ,M(0/'&� 9/� -'80*()+,� 2)/,/,� :/,'&� 9/� �77� G*8)2* ,2/&� 5�� *9/:E&�� 6�� 9/�
/&2'&�,'�*0(*,4*,�0'&�"7�G*8)2*,2/&��

A �1&/,()*�9/�,M(0/'&�9/�-'80*()+,�9/�(*.E(2/.�),2/.: /9)'��*�/@(/-()+,�9/��*,3*�
9/� �1/.'�� D1/� 9/&-1N&� 9/� 1,*� 2.*5/(2'.)*� :*.(*9*:/, 2/� 9/&(/,9/,2/� &/�
:*,2)/,/��

A 
./():)/,2'� &)3,)I)(*2)H'� 9/0� :1,)()-)'� 9/� �'0:*5'� � 5� /&-/()*0:/,2/� 9/� &1&�
0'(*0)9*9/&�9/� �'0:*5'�5�	1/,2/2'8*��*&'()*9'�*�1,� 9/&*..'00'�),:'8)0)*.)'�D1/�
2)/,/�D1/�H/.�(',�0*�/@-*,&)+,�9/��'.)*�(*-)2*0��

A �)&2/:*�9/� (':1,)(*()',/&�),2.*�5� /@2.*(':*.(*0/&�) ,&1I)()/,2/�5�H),(10*9'�(*&)�
/@(01&)H*:/,2/� *0�2.*,&-'.2/� -.)H*9'� -'.� (*../2/.*� � �:-0*,2*()+,� ./()/,2/�9/�1,�
:'9/0'� -)0'2'� 9/� 2.*,&-'.2/� -M80)('� *� 0*� 9/:*,9*� (' ,� H*.)*&� .12*&� -'.� 0*�
-.'H),()*��1,*�9/�/00*&�/&2.1(21.*9*�*�-*.2).�9/��* ,��&2/8*,�9/��'.:*4��5�D1/�&/�
H*�*�*:-0)*.�-.+@):*:/,2/�(',�1,*�.12*�/,2'.,'�*��0 ��1.3'�9/��&:*��

A �/J'.*� 9/� 0*&� ),I.*/&2.1(21.*&� H)*.)*&� ),2/.,*&�� *1 ,D1/� D1/9*� -/,9)/,2/� /0�
9/&9'80*:)/,2'� 9/� 0*� �A����� /J/� 9/� (':1,)(*()',/&� ) ,2.*(':*.(*0/&� 5�
/@2.*(':*.(*0/&�A�'.)*�(*-)2*0�5��*.*3'4*�*0��&2/�5 ��.*,9*�9/��1/.'�5� *00*9'0)9�
*0��/&2/A��

A �/2.*&'� /,� /0�9/&-0)/31/�5� /,�0*�(*0)9*9�9/�),I.*/& 2.1(21.*&���
��D1/� ,'� *0(*,4*�
*9/:E&�*�2'9'&�0'&�,M(0/'&�9/�-'80*()+,��

A 
',(/,2.*()+,�9/�&/.H)()'&�5�*(2)H)9*9/&�/,�0*&�(*8 /(/.*&�(':*.(*0/&��
A �*� (':*.(*� (1/,2*� (',� 1,*� M,)(*� �*,(':1,)9*9� 9/� �/. H)()'&�� -/.'� D1/� &+0'�

&1:*�0*&�I1/.4*&�9/�6�:1,)()-)'&�;�0(18)00*�9/��H/0 0*,/9*��
*&2)00/J'�9/��'80/9'��
	1/,2/*.:/3)0�� 	1/,2/(*:8.+,�� �)(/.*&�� �)F'� 9/� �*,� �&2/8*,�� �',2/J'� 9/�
�)/.:/&�5��*,��&2/8*,�9/��'.:*4<�

�
��������� �-3!#.
2/#$,*.3"-� �
�
�/�9/I),/,� *� (',2),1*()+,� *D1/00'&� I*(2'./&�D1/� /&2 E,� ),()9)/,9'�9/� :*,/.*� ,/3*2)H*�
/,� /0� 9/&*..'00'� 9/0� (',J1,2'� 9/� :1,)()-)'&� D1/� (': -',/,� /0� E:8)2'� 9/� *(21*()+,�
-.'-1/&2'� /,� /&2/� �0*,�� �',� *&-/(2'&� (0*H/� D1/� /&2E ,� ),2/..1:-)/,9'�� ./2*.9*,9'� '�
I./,*,9'� /0� 9/&*..'00'� 9/� 1,� 9/2/.:),*9'� &/(2'.� '� ) ,(01&'� /0� 9/&*..'00'� (',&)9/.*9'�
30'8*0:/,2/��
�

�  �&(*&/4� 9/� -'80*()+,�� �&(*&/4� 9/� I1/.4*� 9/� 2.*8*J'� 5� 9/� ),)()*2)H*� /,9+3/,*��
�1&/,()*�9/�*(2)H'&�J+H/,/&�5�9),E:)('&��/&-/()*0:/ ,2/�:1J/./&���

�

�  �&2.1(21.*� 9/� -'80*:)/,2'� '8&'0/2*�� �/&/D1)0)8.)'&� -'80*()',*0/&� 5� 9'2*()',*0/&�
),2/.,'&�� �@(/&)H*� *2':)4*()+,� 5� 9)&-/.&)+,� 9/� 0'&� ,M(0/'&� 9/� -'80*()+,��
�*(.'(/I*0)*� 9/� 0*&� 9'&� (*8/(/.*&� (':*.(*0/&�� �1&/, ()*� (*&)� 2'2*0� 9/� ,M(0/'&� 9/�
-'80*()+,�),2/.:/9)'&�(',�1,�()/.2'�9),*:)&:'��

�
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�  �,&1I)()/,()*�9/�),I.*/&2.1(21.*&�5�0):)2*9'�,)H/0� 9/�0'&�/D1)-*:)/,2'&���&2/�I*(2'.�
/&2E�(',9)()',*,9'�/,�3.*,�:/9)9*�/0�*2.*(2)H'�9/�/ &2/�2/..)2'.)'�/,�I1,()+,�9/�0*&�
,1/H*&�9/:*,9*&�9/�0*�-'80*()+,��),(01)9'�/0�*((/&' �*�0*&�,1/H*&�2/(,'0'3K*&��5�&1�
-'&)()',*:)/,2'� /&2.*2N3)('� 5� &1� (':-/2)2)H)9*9� 30' 8*0�� �&(*&*� (*-*()9*9� 9/�
*.2)(10*()+,�9/0�/&-*()'�D1/�'I./(/�0*�2.*:*�H)*.)* �5�/0�&)&2/:*�9/�(':1,)(*()',/&�
),2.*(':*.(*0/&�� �),� /:8*.3'�� /&� -./()&'� ),9)(*.� D1 /� &/� G*,� -.'91()9'� :/J'.*&�
&)3,)I)(*2)H*&� /,� 0'&� M02):'&� *F'&� 2*,2'� /,� 0*� ./9� H)*.)*� (':'� /,� /0� *((/&'� *� 0*&�
,1/H*&�2/(,'0'3K*&��*1,D1/�D1/9*�2'9*HK*�1,�0*.3'�. /('..)9'��

�

�  �.'91(()+,� *3.*.)*� .K3)9*�� 9)I)(102*9/&� -*.*� 0*� ./, 'H*()+,� 9/0� &/(2'.�� *8*,9','�
(./()/,2/� 9/� 0*� *(2)H)9*9� 3*,*9/.*� 5� (*&)� ,10*� 2.*, &I'.:*()+,� *3.'*0):/,2*.)*��
�1/H'&� -.'80/:*&� (':'� (',&/(1/,()*� 9/� 0*� �
�� 9/0� *4 M(*.�� *1,D1/� 0*�
:'9/.,)4*()+,� 9/� 3.*,9/&� &1-/.I)()/&� 9/� ./3*9K'� 5� 0 *� ),2.'91(()+,� 9/� (102)H'&�
G'.2K('0*&�-'.�1,�0*9'��5� /0�),(./:/,2'�&)3,)I)(*2) H'�9/�0'&�-./()'&�9/0� (/./*0�5�/0�
*13/�9/�0'&�(102)H'&�/,/.3N2)('&�-'.�'2.'��-1/9/,�- .'-)()*.�(*:8)'&�&)3,)I)(*2)H'&��

�

�  �&2.1(21.*� -.'91(2)H*� 0)3*9*� *� :)(.'/:-./&*&�� (',� 0 *&� 0):)2*()',/&� D1/� /&2*&�
-./&/,2*,� -*.*� 0*� ),2.'91(()+,� 9/� ,1/H*&� 2/(,'0'3K* &�� -.'(/&'&� 9/� ),,'H*()+,��
:'9/.,'&� &)&2/:*&� 9/� 3/&2)+,�� ./&-/2'� :/9)'*:8)/,2* 0�� H'(*()+,� /@2/.)'.�� /2(��

*./,()*� 9/� *(2)H)9*9� /(',+:)(*� /,� 0*� :*5'.K*� 9/� 0' &� :1,)()-)'&�� 0'� D1/� 9/J*�
2/..)2'.)'&�:15�*:-0)'&�&),�/:-./&*&�5L'�*(2)H)9*9/ &�3/,/.*9'.*&�9/�/:-0/'��

�

�  �@)&2/,()*� 9/� 1,� -/D1/F'� 3.1-'� 9/� :*(.'/:-./&*&�� D1 /� (',(/,2.*,� 1,*� 3.*,�
-*.2/�9/�0*�:*,'�9/�'8.*��5�D1/�-/.2/,/(/,�*�&/(2'. /&�*I/(2*9'&�-'.�/0�I/,+:/,'�
9/�0*�9/&0'(*0)4*()+,��

�

�  	*02*�9/� (',(./()+,� 9/� 0'&� ./(1.&'&�21.K&2)('&��  '( *()+,�21.K&2)(*� *M,�2/:-.*,*� 5�
&1J/2*�*�1,*�I1/.2/�/&2*()',*0)9*9��

�

�  �I/.2*� 9/� /:-0/'� 0):)2*9*� -*.*� J+H/,/&� 5� :1J/./&�� * &K� (':'� 9/� &/.H)()'&�
*9*-2*9'&�*�0*&�,1/H*&�9/:*,9*&�9/�0*�-'80*()+,��

�

�  
',J1,2'� 9/� .*&3'&� &'()'(1021.*0/&� *9H/.&'&=� (':'9) 9*9�� *1&/,()*� 9/� /&-K.)21�
/:-./,9/9'.� 5� 9/� (1021.*� /:-./&*.)*0�� (',I'.:)&:'�� ),9)H)91*0)&:'� 5�
*)&0*()',)&:'��./&)3,*()+,��/2(��

�

�  �E-)9'�5� I./(1/,2/� .)2:'�9/� ./,'H*()+,�9/�0*�-'80*( )+,�),:)3.*,2/��D1/�*1:/,2*�
&1� -./&/,()*� 9/� :*,/.*� &)3,)I)(*2)H*�� /&-/()*0:/,2/ � /,� 0*&� 0'(*0)9*9/&� :E&�
3.*,9/&��

�
��������� �"3*.0,#/,4#4*-� �
�
�� -/&*.� 9/� 0*� 2.*&(/,9/,()*� 9/� 0'&� I*(2'./&� 9/� /&2. *,310*:)/,2'�� &),� /:8*.3'� /0�
E:8)2'� 9/� *(21*()+,� -.'-1/&2'� -./&/,2*� 1,� 81/,� ,M:/ .'� 9/� -'2/,()*0)9*9/&�
),&1I)()/,2/:/,2/� *-.'H/(G*9*&� -'.� I*02*� 9/� H)&)+,� � (*./,()*� 9/� ):*3),*()+,�� ,10*�
*:8)()+,��/&(*&*�-0*,)I)(*()+,�5�(''.9),*()+,�/,2./ �*(2'./&�/(',+:)('&�5�&'()*0/&�D1/�
/&�,/(/&*.)'�9/&*..'00*.�(':'�I*(2'.�(0*H/�-*.*�3*. *,2)4*.�&1�-/.H)H/,()*��
�

�  �)21*()+,� /&2.*2N3)(*�� �.'@):)9*9� *� 3.*,9/&� (/,2.'& � 9/� 9/&*..'00'�� ,19'&� 9/�
(':1,)(*()+,��,M(0/'&�/:)&'./&��

�

�  �.2)(10*()+,�9/0�2/..)2'.)'�*0./9/9'.�9/�1,�-'2/,() *0�/J/�9/�9/&*..'00'�� (':'� /&�0*�

*../2/.*��*()',*0������

�

�  �@2/,&)+,� 9/0� 2/..)2'.)'�� �*� 8*J*� 9/,&)9*9� 9/� -'80* ()+,� 5� &1� H*.)/9*9� IK&)(*� 9*,�
(':'� ./&102*9'� 1,� H*&2'� 2/..)2'.)'� D1/� -1/9/� &/.� &' -'.2/� 9/� ,1/H*&� *(2)H)9*9/&�
0)3*9*&�*�0*&�,1/H*&�9/:*,9*&�9/�0*�-'80*()+,�� /,� / &-/()*0� /,�0'�D1/� ./&-/(2*�*0�
1&'� 5� 9)&I.12/� 9/0� 2)/:-'� 0)8./�� 0*� -.'91(()+,� 9/� * 0):/,2'&� 9/� (*0)9*9�� /0�
9/&*..'00'� 9/� 0*&� /,/.3K*&� ./,'H*80/&�� �0� 2/..)2'.) '� /&� *9/:E&� 1,� I*(2'.� 9/�
)9/,2)9*9�(':*.(*0��

�
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�  
*0)9*9�5�H*.)/9*9�9/�0'&�./(1.&'&�(1021.*0/&�5�,*2 1.*0/&�� �,'�5� '2.'�*&-/(2'�&',�
0'&� D1/� :/J'.� )9/,2)I)(*,�� &),310*.)4*,� 5� (1*0)I)(* ,� /0� E:8)2'� 9/� *(21*()+,�
-.'-1/&2'�� �/.'� 2)/,/,� D1/� 9/J*.� 9/� &/.� 1,� :/.'� ./I /./,2/� -*.*� -*&*.� *�
(',H/.2).&/��*�/.)3).&/��/,�1,�*(2)H'�8E&)('�9/0�9/ &*..'00'�-'&)8)0)2*,9'�0*�(./*()+,�
9/� ,1/H'&�-1/&2'&�9/�2.*8*J'�5�2*:8)N,� (':'� I*(2'.� 9/� (':-/2)2)H)9*9�5� (*0)9*9�
9/�H)9*�-*.*�0'&�G*8)2*,2/&�9/�/&2/�2/..)2'.)'��

�
������� ��������������� ��� ��
� �����������
>� �������B �
>� �����B�
� ��

�����������
���������������%�����
�
�����)���
�
��������� �.C"!$#0,:.�6�4,#
.:-3,0"�7!*/,$,.#!��
�
�,*� -.):/.*� *-.'@):*()+,� *0� :/9)'� .1.*0�� *0� 9/� /&2* � (':*.(*� /,� -*.2)(10*.� -/.'�
2*:8)N,� *0� 9/� 81/,*� -*.2/� 9/� 0*&� 4',*&� .1.*0/&� 9/0� ),2/.)'.� 9/� ,1/&2.'� -*K&��
/&2*80/(/.K*�0*�&)31)/,2/� I'2'� I)J*��D1/�&/� :*,2)/, /� (',� -'(*&�H*.)*()',/&�9/&9/�G*(/�
5*�H*.)'&�*F'&=�
�

�  �
���������
��������	�������
�

	��
� �,� (1*,2'� *� 0*� :*&)H*� -N.9)9*� 9/� -'80*()+,� 9/0� :/9 )'� .1.*0�� 9/().� D1/� /,� /&2*�

(':*.(*� G*� &)9'� /&-/()*0:/,2/� &*,3.*,2/� /,� 0'&� *F'& � &/&/,2*� 5� &/2/,2*��
&1-',)/,9'�1,*� -N.9)9*�9/� /I/(2)H'&� *(1:10*9*� *�0'� 0*.3'�9/0�&)30'�9/� :E&�9/�
�"�777�G*8)2*,2/&��D1/� ./-./&/,2*,� (/.(*� 9/0�#"Q�9/ �0*� -'80*()+,� (':*.(*0� 9/�
-.),()-)'&�9/�&)30'���+0'�/,��7�*F'&��/,2./��>#7�5� �>67��0*�-'80*()+,�&/�./91J'�*�
0*� :)2*9�� (':'� (',&/(1/,()*�� -.),()-*0:/,2/�� 9/0� N@ '9'� .1.*0� :'2)H*9'� -'.� /0�
-.'(/&'� 9/� ./(',H/.&)+,� *3.*.)'� D1/� 3/,/.+� 1,� /@(/9 /,2/� 9/� :*,'� 9/� '8.*�
*3.*.)*� D1/� ,'� -19'� &/.� *8&'.8)9'� -'.� I*02*� 9/� *02/ .,*2)H*&� 9/� 9)H/.&)I)(*()+,�
-.'91(2)H*��

� �&2'&�9*2'&�9*,�(':'� ./&102*9'�1,*�9/,&)9*9�9/�-'8 0*()+,�9/�"�%�G*8�LO: � � /,�
/0�*F'� �77#�� :15�-'.�9/8*J'�9/�0*� :/9)*� ./3)',*0�D1 /� /.*�9/� �#�6�G*8�L�O: � �5�
9/� 0*� -.'H),()*0� D1/� &/� &)21*8*� /,� >��� G*8�LO: � � /,� /&/� :)&:'� *F'�� 5� D1/�
(',H)/.2/,� *� 0*� -.'H),()*� 9/� �'.)*� /,� 0*� 9/� :/,'.� 9 /,&)9*9� 9/� -'80*()+,� 9/0�
(',J1,2'�9/0�2/..)2'.)'� ,*()',*0��D1/�*0(*,4*8*��2* :8)N,�/,� �77#��1,*� :/9)*�9/�
66���G*8�LO: � �;��%�"�G*8�L�P: � ���A�"�/,��77�<��
�� -/&*.� 9/� 0*� (',21,9/,()*� 9/� /&2'&� 9*2'&�� /@)&2/,� &),� /:8*.3'� ):-'.2*,2/&�
9/&/D1)0)8.)'&� 9/,2.'� 9/0� 2/..)2'.)'� (':*.(*0�� *&K� /,� 0*� 4',*� �1.�� 0'&� ',(/�
:1,)()-)'&�D1/�&/�&)2M*,�-'.�9/8*J'�9/0�(*1(/�9/0�. K'��1/.'�2)/,/,�1,*�9/,&)9*9�
:/9)*�9/���#7�G*8�LO: �� A(',�1,�:1,)()-)'�-'.�9/8*J'�9/�1,�M,)('�G*8)2*,2/� -'.�
P)0+:/2.'� (1*9.*9'A�� :)/,2.*&� '2.*&� 4',*&�� /,� 2'.,' � *0� -.),()-*0� /J/� 9/�
(':1,)(*()+,�� 0*� (*../2/.*� �A����� &1-/.*,� 0'&� �%� G* 8�LP: � �� �'.� '2.'� 0*9'�� 9'&�
,M(0/'&� 9/� -'80*()+,�� �*,� �&2/8*,� 9/� �'.:*4� 5� �0� �1 .3'� 9/� �&:*� A*� /&2'&�
/I/(2'&�(',&)9/.*:'&�0*�0'(*0)9*9/&�9/��0��1.3'�9/� �&:*�5��&:*�1,*�&'0*��-1/&�
,'� /@)&2/� 5*� *-/,*&� &/-*.*()+,� IK&)(*� /,2./� *:8*&A� � D1/� *9/:E&� /&2E,� :15�
-.+@):'&�/,2./�&K��*�-'('�:E&�9/��7�P:���(',(/,2.*, �(*&)�/0�"7Q�9/�0*�-'80*()+,�
(':*.(*0�� :)/,2.*&�/0�./&2'�9/�0'(*0)9*9/&�&',� /,�& 1�:*5'.K*�-/D1/F'&�,M(0/'&�
9/� :/,'&� 9/� �77� G*8)2*,2/&�� �/� 0'&� ��#� ,M(0/'&� 9/� - '80*()+,� �76� /&2E,� -'.�
9/8*J'� 9/� 0'&� �77� G*8)2*,2/&�� /&� 9/().�� *-.'@):*9*: /,2/� /0� 6#Q� 9/0� 2'2*0� 9/�
0'(*0)9*9/&���*�(*../2/.*��A�����D1/�./('../�0*�(': *.(*�/,�9)./(()+,��&2/A�/&2/�*�
0'�0*.3'�9/�:E&�9/�>7�P)0+:/2.'&��(',(/,2.*�/,�0*&� �6�0'(*0)9*9/&�D1/�&/�&)2M*,�*�
*:8'&� 0*9'&� 9/� 0*� :)&:*�� *� 1,*� 9)&2*,()*� ,'� &1-/.)' .� *� 0'&� �� O:��� /,2'.,'� *0�
#"Q�9/�0*�-'80*()+,�2'2*0��

� �9/:E&�/&�-./()&'�9/&2*(*.�/,�./0*()+,�(',�/&2/�-1 ,2'�D1/�0*&�()I.*&�,'�./('3/,�
-'.� &)� &'0*&� 0*� 3.*H/9*9� 9/� 0*� &)21*()+,� -1/&�� /,� 0 *� :*5'.K*� 9/� 0*&� 0'(*0)9*9/&�
D1/� &/� /,(1/,2.*,� -'.� 9/8*J'� 9/� 0'&� �77� G*8)2*,2/&� � 0*� -'80*()+,� D1/� ./&)9/�
./*0:/,2/�/,�(*9*�0'(*0)9*9�,'�*0(*,4*�,)�0*�:)2*9� 9/�0*�-'80*()+,�/:-*9.',*9*�
*� 0'� 0*.3'� 9/� 81/,*� -*.2/� 9/0� *F'�� �&2*� &)21*()+,� / &� /&-/()*0:/,2/� 3.*H/� /,� 0*�
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/&2*()+,�9/�),H)/.,'�/,�0*�D1/�G*5�H*.)'&�,M(0/'&�9 /�-'80*()+,�D1/�-.E(2)(*:/,2/�
U()/..*,�&1&�-1/.2*&V��
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�1,D1/� /0� I/,+:/,'� *I/(2*� *0� (',J1,2'� 9/0� -*K&�5� /, � :/,'.� :/9)9*�2*:8)N,� *�
81/,*�-*.2/�9/�0'&�-*K&/&�9/&*..'00*9'&��/,�/0�(*&' �9/0�:/9)'�.1.*0�/&2/�-.'(/&'�
/&� :1(G'� :E&� *(1&*9'�� (':'� (',&/(1/,()*� 9/� 0*� /:)3. *()+,� &/0/(2)H*� 9/�
J+H/,/&� 5� :1J/./&� G*()*� 3.*,9/&� ()19*9/&� 5� (*8/(/.* &� (':*.(*0/&�� 5� 2*:8)N,��
9/8)9'�*0�9/&(/,&'�3/,/.*0)4*9'�9/�0*&�2*&*&�9/�,*2 *0)9*9���

� �/&-/(2'�*0�*(1&*9'�-.'(/&'�9/�/,H/J/():)/,2'�9/�0 *�-'80*()+,��/&�-./()&'�G*(/.�
,'2*.� D1/� /,� 0*� 4',*� 9/� *(21*()+,� -.'-1/&2*�� /0� -.' (/&'� /&� *M,� :E&� :*.(*9'�
D1/� 0*� :/9)*� 9/� 0*&� 4',*&� .1.*0/&� 9/0� ),2/.)'.� 9/� , 1/&2.'� -*K&� ;/0� �7Q� 9/� 0*�
-'80*()+,�(':*.(*0�&1-/.*�0'&�#"�*F'&��(',�9*2'&�9/ ��77#<��5�/&-/()*0:/,2/�/,�
0'&� -/D1/F'&� ,M(0/'&�9/� -'80*()+,�� *D1/00'&� (',� :/, '&�9/� �77�G*8)2*,2/&�� /,�
0'&�D1/�:E&�9/0�#7Q�9/�0*�-'80*()+,�&1-/.*�0'&�#"�* F'&��5�(/.(*�9/�1,��7Q�9/�0*�
-'80*()+,� 2'2*0� &1-/.*� 0'&� 6"� *F'&�� �,� :1(G'&� 9/� /& 2'&� -1/80'&� ,'� G*5�
),9)H)91'&� 9/� :/,'&� 9/� �7� *F'&� H)H)/,9'� 9/� I'.:*� -/ .:*,/,2/� 5� *9/:E&� /,�
:1(G'&� 9/� /00'&� ,'� G*� G*8)9'� ,),3M,� ,*():)/,2'� /,� 0 '&� M02):'&� *F'&�� �&2*&�
()I.*&�&1-',/,�1,*�0'&*�:15�-/&*9*�-*.*�/0� I121.'�9 /&*..'00'�9/�0*�(':*.(*��,'�
&+0'�9/&9/�/0�-1,2'�9/�H)&2*�9/�0'&�*(2)H'&�(',�(*- *()9*9�9/�),)()*2)H*�5�/&-K.)21�
/:-./,9/9'.�� &),'� 2*:8)N,� 9/� 0*� 9/:*,9*� 9/� /D1)-*:) /,2'&� 5� &/.H)()'&� D1/�
-./()&*�/&2*�-'80*()+,�2*,�/,H/J/()9*��
�9/:E&�(*8/�9/&2*(*.�D1/�0'&�,1/H'&�I01J'&�:)3.*2'. )'&�9/�0'&�D1/�&/�/:-)/4*�*�
8/,/I)()*.� /,� 0'&� M02):'&� *F'&� /0� :/9)'� .1.*0� (':*. (*0�� /&-/()*0:/,2/� /0�
('../&-',9)/,2/�*�0*&�9/,':),*9*&�:)3.*()',/&�9/�./ 2'.,'��/&2*�*3.*H*,9'�/&2*�
&)21*()+,� -1/&� :1(G*&� 9/� 0*&� -/.&',*&� D1/� ./3./&*,� *0� -1/80'� 0'� G*(/,� /,� &1�
(',9)()+,�9/�J18)0*9'&�'�-./J18)0*9'&��
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� �&� /0� ./&102*9'� 9/� 0'� ./I0/J*9'� /,� /0� -1,2'� *,2/.) '.�� G*8)9*� (1/,2*� 9/� D1/� /0�

:*.(*9'� N@'9'� .1.*0� G*� *I/(2*9'� /&-/()*0:/,2/� *� :1J /./&� J+H/,/&�� �&2/�
I/,+:/,'� G*� -.'H'(*9'� 1,� ,'2*80/� 9/&/D1)0)8.)'� /,2. /� G':8./&� 5� :1J/./&� /,�
/9*9/&� (':-./,9)9*&� /,2./� 0'&� �"� 5� ��� *F'&�� /&-/()* 0:/,2/� /,� 0'&� -/D1/F'&�
,M(0/'&� 9/� -'80*()+,�� 9',9/� /,� *031,'&� (*&'&� 0*� -'8 0*()+,� :*&(10),*� G*&2*�
2.)-0)(*�*�0*�I/:/,),*�/,�/&2*&�I.*,J*&�9/�/9*9���& 2*�&)21*()+,�&1-',/�1,�/,'.:/�
I./,'� -*.*� 0*� ,*2*0)9*9�� 0'� D1/� 1,)9'� *� 0*&� *02*&� 2 *&*&� 9/� :'.2*0)9*9�� (':'�
(',&/(1/,()*�9/�0*�/0/H*9*�/9*9�:/9)*��-.'H'(*�1,�I 1/.2/�(./():)/,2'�H/3/2*2)H'�
9/�&)3,'�,/3*2)H'��:1(G'�:E&�:*.(*9'�/,�0*&�0'(*0)9 *9/&�(',�:/,'.�-'80*()+,��
D1/�&/�H/�(':-/,&*9'�&+0'�/,�1,*�-/D1/F*�-*.2/�(',� /0�*&/,2*:)/,2'�-*10*2),'�
9/� -'80*()+,� ),:)3.*,2/� 5� 9/� 3/,2/� -.'(/9/,2/� 9/0� : /9)'� 1.8*,'� D1/� 81&(*�
,1/H'&�:'9'&�9/�H)9*��
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� �/&/� *�D1/�0'&� .*2)'&�9/� -'80*()+,� -'.�&/@'&� :*,)I )/&2*,� ()/.2'� /D1)0)8.)'��N&2/�

/&(',9/�):-'.2*,2/&�(',2.*9)(()',/&�9/,2.'�9/0�:/9) '�.1.*0��
':'�(',&/(1/,()*�
9/� 1,� -.'(/&'� 9/� :)3.*()+,� &/0/(2)H*� D1/� *I/(2*� I1, 9*:/,2*0:/,2/� *� :1J/./&�
J+H/,/&��&/�/&2E�-.'91()/,9'�1,�I1/.2/�9/&/D1)0)8.) '�/,2./�G':8./&�5�:1J/./&�/,�
/9*9/&� (':-./,9)9*&� /,2./� 0'&� �"� 5� 0'&� ��� *F'&�� �&2 /� 9/&/D1)0)8.)'� /&� :1(G'�
:E&�*(1&*9'�/,�0'&�,M(0/'&�9/�-'80*()+,�9/�:/,'.�2* :*F'���9/:E&�&/�(',&2*2*�
1,�./2.*&'�/,�/0�.)2:'� /�),('.-'.*()+,�9/�0*� :1J/.� *0�:/.(*9'�0*8'.*0��&)/,9'�0*�
2*&*�9/�*(2)H)9*9�I/:/,),*��,'2*80/:/,2/�),I/.)'.�* �0*�9/�0*&�4',*&�1.8*,*&��

� �&2/� I/,+:/,'� /&2E� ),I015/,9'� 9/� :*,/.*� 9/()9)9*� / ,� /0� *8*,9','� 9/� :1(G'&�
-1/80'&���0�N@'9'�:*&)H'�9/�:1J/./&�J+H/,/&�G*�9/J* 9'�0'&�-1/80'&�(',�1,*�(*&)�
,10*� -./&/,()*� I/:/,),*� /,� /9*9� IN.2)0�� �&2*� &)21*( )+,� /&2E� .':-)/,9'� (',� 0*�
(*.*(2/.K&2)(*�1,)9*9�I*:)0)*.��(':-1/&2*�-'.�1,*�- *./J*�5�&1&�G)J'&���1(G'&�&',�
0'&� &'02/.'&� 9/� /&2'&� -1/80'&� D1/� -/.:*,/(/,� (',� &1 &� -*9./&� *� /9*9/&� :15�
&1-/.)'./&� *� 0*� :/9)*� ,*()',*0�� 5*� 9/� -'.� &K� :15� *0 2*�� 5� :1(G*&� &',� 0*&�
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/@-0'2*()',/&� *3.K('0*&� 5� 3*,*9/.*&� /,� :*,'&� 9/� 1,� G':8./� &'0'�� �&2/�
I/,+:/,'�� *� H/(/&� '8H)*9'�� /&� 1,'� 9/� 0'&� D1/� 2)/,/� 1,� /I/(2'� :E&� ,/3*2)H'�
&'8./� /&2'&� -/D1/F'&� ,M(0/'&� 9/� -'80*()+,� *0� ):-/9) .� &1� ./(1-/.*()+,�
9/:'3.EI)(*� ,*21.*0��$*5� (*&'&� -*.2)(10*.:/,2/� 3.*H /&� /,�H*.)*&�0'(*0)9*9/&�9/�
0*� (':*.(*�� /,� 0*&� D1/� ,'� G*5� :1J/./&� 9/� :/,'&� 9/� � "� *F'&� ./&)9)/,9'� 9/�
:*,/.*�-/.:*,/,2/���&�2*:8)N,�0*�-./&)+,�I/:/,),*�0 *�D1/�/&2E�I*H'./()/,9'��/,�
/0� (*&'� 9/� *031,*&� I*:)0)*&� D1/� ./&)9K*,� /,� /&2'&� - /D1/F'&� -1/80'&�� /0�
9/&-0*4*:)/,2'�*�0'&�(/,2.'&�(':*.(*0/&���*,� �&2/8* ,�9/��'.:*4�5��0��1.3'�9/�
�&:*�� /,� 81&(*� 9/� :/J'./&� /D1)-*:)/,2'&� 5� &/.H)()'& �� -*.*� /00*&�� -/.'�
I1,9*:/,2*0:/,2/�� -*.*� &1&� G)J'&�� �*:8)N,� /&2E� &)/, 9'� ./&-',&*80/� /&2/�
I/,+:/,'� 9/� 0*&�9)I)(102*9/&�9/� ./*(2)H*()+,�9/� 0*& � /@-0'2*()',/&� *3.*.)*&�5�9/�
0*&� -/D1/F*&� /:-./&*&�0'(*0/&�� D1/� H/,� -/0)3.*.� &1� (',2),1)9*9� -'.� 0*� I*02*� 9/�
&1(/&)+,�3/,/.*()',*0��

� �9/:E&�0*�),:)3.*()+,�9/�0*�D1/�/:-)/4*�*�8/,/I)() *.&/�/0�:/9)'�.1.*0�(':*.(*0��
,'� G*(/� &),'� *3.*H*.� /&2/� I/,+:/,'�� /&-/()*0:/,2/� / ,� 0'&� ,M(0/'&� :E&�
-/D1/F'&�� (':'� (',&/(1/,()*� -'.� 1,� 0*9'� 9/0� (':-',/ ,2/� :*&(10),'� 9/� 0*�
./()/,2/�),:)3.*()+,� /@2.*,J/.*�5� /0� :*,2/,):)/,2'� �*1,D1/�&1*H)4*9'� '� (',�1,�
(*.E(2/.�),2.*(':*.(*0�G*()*�0*&�(*8/(/.*&��9/0�N@' 9'�.1.*0��
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(*&2/00*,'�0/',N&��(*.*(2/.)4*9'�-'.�-/D1/F'&�,M(0/ '&�9/�-'80*()+,�9)&2.)81)9'&�
/,�/0�2/..)2'.)'�I'.:*,9'�1,*�./2K(10*�:E&�'�:/,'&� 9/,&*��/&�/0�./&102*9'�9/�1,�
-.'(/&'� G)&2+.)('� D1/� ./&-',9K*� *� ()/.2'&� -*.E:/2.' &� &'()'/(',+:)('&� 5�
(1021.*0/&�� �,� 0*� *(21*0)9*9� /&2/� :'9/0'� /&2E� 9*,9' � &K,2':*&� 9/� I*2)3*� 1�
'8&'0/&(/,()*�� I1,9*:/,2*0:/,2/� (':'� (',&/(1/,()*� 9 /0� 9/&*..'00'� 9/� 0*&�
(':1,)(*()',/&�� �&2*� 9)&-/.&)+,� /&� ./&-',&*80/�� /,� 3.*,� :/9)9*�� 9/� 0*&�
9)I)(102*9/&�D1/�&1-',/�*2/,9/.�0*&�,/(/&)9*9/&�(./ ()/,2/&�9/�0*�-'80*()+,�/,�/0�
:/9)'� .1.*0�� &'8./� 2'9'� /,� 4',*&� .1.*0/&� (',� 3.*H/& � -.'80/:*&� 9/� 0/J*,K*� 5�
-/.)I)()9*9��

� �*� 9)&-/.&)+,� 9/� 0*� -'80*()+,� /,� /0� 2/..)2'.)'� /&� /&-/()*0:/,2/� :*.(*9*� /,� /0�
E:8)2'� 9/� ),2/.H/,()+,� -.'-1/&2'�� �&K�� /,� 1,*�&1-/. I)()/� *-.'@):*9*� 9/� ���"7�
O: � �� &/� /,(1/,2.*,� ��#� ,M(0/'&� 9/� -'80*()+,�� &),� (',2* .� 5*� 0'&� ,1:/.'&'&�
-1/80'&� *8*,9',*9'&� D1/� G*5� *� 0'� 0*.3'� 5� *,(G'� 9/� / &2/� 2/..)2'.)'� '� 0'&�
,1:/.'&'&�D1/�()/..*,�-.E(2)(*:/,2/�&1&�-1/.2*&�/,� 0'&�:/&/&�9/�),H)/.,'��
*&)�
1,�#�Q�9/�0*�-'80*()+,�2'2*0�(':*.(*0�&/�(',(/,2.*� /,�&/)&�,M(0/'&�9/�-'80*()+,��
:)/,2.*&�D1/�0'&�'2.'&���7�&/�./-*.2/,�-'('�:E&�9/0 ��%Q�9/�G*8)2*,2/&��$*8)9*�
(1/,2*� 9/0� ,'2*80/� ,M:/.'� 9/� 0'(*0)9*9/&� D1/� /&2E� - '.� 9/8*J'� 9/� 0'&� �77�
G*8)2*,2/&� &/� (':-./,9/,� 8)/,� 0*&� 9)I)(102*9/&� D1/� G*5� /,� /&2*� (':*.(*� -*.*�
*2/,9/.� 0*&� (./()/,2/&� ,/(/&)9*9/&� 9/�0*� -'80*()+,� ./&)9/,2/�� 5� :E&� *M,�0*&�9/�
J+H/,/&�5�:1J/./&���'&�/@)31'&�-./&1-1/&2'&�9/�/&2' &�-/D1/F'&��51,2*:)/,2'&�
5� 0*� *1&/,()*� 9/� -0*,)I)(*()+,� /,� 0*&� ),2/.H/,()',/ &� I*H'./(/� /0� *8*,9','� 9/�
/&2'&� ,M(0/'&�� D1/� 2'9*HK*� ./&)&2/,� *� ('&2*� 9/� 1,*� -'80*()+,� ,'2*80/:/,2/�
/,H/J/()9*� 5� -.)H*9*� 9/� :102)219�9/�&/.H)()'&�D1/� , '� 9/:*,9*� -'.D1/�&)/:-./�
G*�(*./()9'�9/�/00'&��-/.'�D1/�&/�(',H)/.2/,�*G'.*� /,�1,*�-./:)&*�9/I),)2)H*�-*.*�
I)J*.�5�*2.*/.�J+H/,/&�5�:1J/./&��D1/�&),�919*�2)/, /,�9/I),)9'&� '2.'&�-*.E:/2.'&�
9/�(*0)9*9�9/�H)9*�5�'2.*&�,/(/&)9*9/&��
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5� 0*� -.),()-*0� I1/,2/� 9/� /:-0/'� G*(/� &+0'� 1,'&� 01&2 .'&�� /&2E� -/.9)/,9'�
(',2),1*:/,2/� /I/(2)H'&�� *� -/&*.� 9/� D1/� *M,� (',&/.H *� 1,� -/&'� ./0*2)H*:/,2/�
&)3,)I)(*2)H'��I./,2/�*�0*�:/9)*�9/�-'80*()+,�*(2)H *�,*()',*0�5�/1.'-/*�� *.)'&�&',�
0'&�I*(2'./&�D1/�/&2E,�),I015/,9'�/,�/&2/�&/,2)9'�� 0*�:/(*,)4*()+,�9/0�&/(2'.��/0�
(./():)/,2'�9/0�2*:*F'�:/9)'�9/�0*&�/@-0'2*()',/&�� 0*�./91(()+,�9/0�,M:/.'�9/�
/@-0'2*()',/&� 5� :15� -*.2)(10*.:/,2/� /0� 9/� 0*&� /@-0' 2*()',/&� 3*,*9/.*&�� 5� D1/�
/&2E,�&1-',)/,9'�1,*�./91(()+,�,'2*80/�9/�0*&�,/(/& )9*9/&�9/�:*,'�9/�'8.*��5�
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-.'H'(*,9'� *9/:E&� D1/� :1(G*&� 0'(*0)9*9/&� *8*,9',/,� -'.� (':-0/2'� &1�
(*.E(2/.�./&)9/,()*0�� :*,2/,)/,9'�&+0'�0*�*(2)H)9*9 �*3.*.)*��D1/�&/�./*0)4*�9/&9/�
0*�-.'-)*�(*8/(/.*�(':*.(*0�'�),(01&'�-.'H),()*0��� 9/:E&�(',H)/,/�9/&2*(*.�'2.'&�
*&-/(2'&� ,/3*2)H'&� (':'� /0� ,'2*80/� /,H/J/():)/,2'� 9 /� 0*� -'80*()+,� *3.*.)*�� 0*�
/&(*&*� ./,'H*()+,� 9/� /&2'&� *(2)H'&� 5� 0*� (*&)� ,10*� - ./&/,()*� 9/� :1J/./&�� �&2*�
&)21*()+,�/@)3/�&),�919*�1,�./-0*,2/*:)/,2'�&'8./�0 *�(',(/-()+,�9/0�:/9)'�.1.*0�
(':'� 1,� :/9)'� :102)I1,()',*0�� /,� /0� D1/� 0*� *3.)(102 1.*� 5� 0*� 3*,*9/.K*� 9/8/,�
(',&/.H*.� 1,� -*-/0� -.),()-*0�� �/� (./*� 0*� ,/(/&)9*9� 9/� 9/I),).� 1,*� ,1/H*�
/&2.1(21.*� 9/� 1&'&� /,� /0� :/9)'� IK&)('� D1/� *-1/&2/� 9 /()9)9*:/,2/� -'.� 0*�
(',&/.H*()+,� 5� :/J'.*� 9/� 0'&� ./(1.&'&� ,*21.*0/&� 5� 0 '&� /:-0//� (':'� I*(2'./&�
8E&)('&�9/�9/&*..'00'�&'()'/(',+:)('��

�

�   ��


�		������������	�����#�
��

��������	�������
 Los condicionantes poblacionales a que se ha hecho referencia a lo largo de 

este punto han producido un desarrollo económico mucho más lento que el de 
otras zonas marcadas por un mayor dinamismo. La ausencia casi total de activos 
humanos con iniciativa y el escaso atractivo que ejerce este territorio para el 
capital económico y humano externo hacen extraordinariamente difícil salir de 
esta espiral. Las limitadas infraestructuras de comunicación, la precariedad de 
los nuevos sistemas de comunicación, la escasez de mano de obra, tanto 
cualificada como sin cualificar, la dificultad de acceso a la vivienda, etc., son 
factores que afectan negativamente, a pesar de que se han visto ciertos avances 
en los últimos años. La globalización de la economía y la velocidad de los 
cambios que se están produciendo en los últimos años introducen nuevas 
amenazas sobre el futuro desarrollo comarcal que es necesario prever por 
anticipado para convertirlas en oportunidades. 

�
�),�/:8*.3'�/&�-./()&'�9/&2*(*.�D1/�/,�/&2'&�M02):' &�*F'&�&/�G*,�-.'91()9'�*H*,(/&�
&)3,)I)(*2)H'&�/,�*031,'&�*&-/(2'&��/,2./�0'&�D1/�( *8/�9/&2*(*.�0'&�&)31)/,2/&=�
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9/�,M(0/'&�9/�-'80*()+,�),2/.:/9)'&��
�  �.*,9/&�9/&/D1)0)8.)'&�-'80*()',*0/&�5�9'2*()',*0/& �),2/.,'&��
�  	*02*�9/�1,�:'9/0'�9/�'.9/,*()+,�2/..)2'.)*0�9/�*0( *,(/�(':*.(*0��
�  �&(*&/4�9/�I1/.4*�9/�2.*8*J'�5�9/�./(1.&'&�/,9+3/,' &��
�  �*&3'&� &'()'(1021.*0/&� *9H/.&'&=� ),9)H)91*0)&:'�� 9/ &(',I)*,4*�� I*02*� 9/� /&-K.)21���

/:-./,9/9'.��/&(*&*�(*-*()9*9�9/�*9*-2*()+,�*�0'&�( *:8)'&��
�  �&(*&/4�-./&1-1/&2*.)*�9/�0*��9:),)&2.*()+,��'(*0��
�  �.'91(()+,� *3.*.)*� .K3)9*�� �&(*&/4� 9/� J+H/,/&� *3.)( 102'./&� 5� 9/� ./0/H'�

3/,/.*()',*0��
�  �/91(()+,�9/�0*�*(2)H)9*9�3*,*9/.*��
�  
',(/,2.*()+,�9/�:*,'�9/�'8.*�-'('�(1*0)I)(*9*�/,�- '(*&�/:-./&*&�3.*,9/&��
�  �*J*� 9/,&)9*9� /:-./&*.)*0�� ./91()9'� ,)H/0� 9/� /:-./, 9):)/,2'� 5� /&(*&*�

9):/,&)+,�9/0�:/.(*9'�0'(*0��
�  �&(*&*� -.'5/(()+,� ),91&2.)*0� /@2/.,*� 5� (*&)� ,10*� *2 .*(()+,� 2/..)2'.)*0� -*.*� 0*�

),&2*0*()+,�9/�,1/H'&�-.'5/(2'&�/:-./&*.)*0/&��
�  �&(*&*�),,'H*()+,�5�9/I)()/,2/�,)H/0�2/(,'0+3)('�9/ �0*&�/:-./&*&��
�  �,&1I)()/,()*�9/�),I.*/&2.1(21.*&�5�8*J'�,)H/0�9/�/ D1)-*:)/,2'&��/&-/()*0:/,2/�9/���

0*&� 2/(,'0'3K*&� 9/� 0*� ),I'.:*()+,� 5� 0*� (':1,)(*()+, �� �(/,21*()+,� 9/� 0*� 8./(G*�
9)3)2*0���/:)*,*0I*8/2)&:'�9)3)2*0��

�  �&(*&*�'.3*,)4*()+,�5�9),*:)&:'�9/�0'&�*(2)H'&�G1:* ,'&��
�  �&(*&*� '.9/,*()+,� 9/� 0*� 'I/.2*� 21.K&2)(*� 5� *1&/,()* � 9/� *(2)H)9*9/&�

(':-0/:/,2*.)*&��
�  �/:*,9*�21.K&2)(*�(',(/,2.*9*�/,�/0�2)/:-'�5�/,�/0� /&-*()'��
�  	*02*�9/�-'&)()',*:)/,2'�(':'�9/&2),'�21.K&2)('��

�
�/&2*(*:'&� /,� /&2*�2*80*�0'&�-1,2'&� :E&� ./0/H*,2/&� 9/0�*,E0)&)&� ��	��9/0�E:8)2'�9/�
2.*8*J'�9/�0*��&'()*()+,��)/..*&��'.)*,*&�9/0�
)9��
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�
�*9,/,4#4*-� �$*.#A#- �

�  �&(*&/4�9/�-'80*()+,��/,H/J/():)/,2'��
:*&(10),)4*()+,�

�  �)&-/.&)+,�9/�0'&�,M(0/'&�9/�-'80*()+,�
�  �&(*&/4�9/�*(2)H)9*9�/(',+:)(*�
�  �,&1I)()/,()*�9/�),I.*/&2.1(21.*0 �
�

�  �/I'.:*�9/�0*���
�
�  �/('.2/�9/�	',9'&��&2.1(21.*0/&�
�  �/&0'(*0)4*()+,�9/�),91&2.)*&�

:*,1I*(21./.*&�
�  �1:/,2'�9/�0*�8./(G*�9)3)2*0 �

�"!3#/*A#-� �7"!32.,4#4*-�
�  
*0)9*9�*:8)/,2*0�5�-*)&*JK&2)(*�
�  �)('�-*2.):',)'�G)&2+.)('A*.2K&2)('�5�

(1021.*0�
�  �.'91(()',/&�*3.*.)*&�9/�(*0)9*9�
�  �8)(*()+,�/&2.*2N3)(* �
�

�  �1/H*&�-'0K2)(*&�9/�9/&*..'00'�.1.*0�
�   *0'.*()+,�-'&)2)H*�9/0�:/9)'�.1.*0��
�  �/&*..'00'�9/�,1/H*&�I1/,2/&�9/�

/,/.3K* �

�  �,:)3.*()+,�5�,1/H'&�-'80*9'./& �

�
������� ��?�����
� D��� 
�� ���
�<���� ���� ��� ���������� � ���� ���<����� ���

��
����������������
�
�'&� '8J/2)H'&� 3/,/.*0/&� /&2*80/()9'&� 9/,2.'� 9/0� �.' 3.*:*� 9/� �/&*..'00'� �1.*0� 9/�

*&2)00*� 5� �/+,� �77%A�7��� ('),()9/,� (',� *D1/00'&� D1 /� ./I0/J*� /0� �/30*:/,2'�
�#>6L�77"�./0*2)H'�*�0*�*519*�*0�9/&*..'00'� .1.*0�* �2.*HN&�9/0�	',9'� �1.'-/'� �3.K('0*�
9/��/&*..'00'��1.*0�;	�����<��5�D1/�&',�0'&�&)31)/, 2/&=�
�

- �1:/,2*.�0*�(':-/2)2)H)9*9�9/�0*�*3.)(1021.*�5�0*�& )0H)(1021.*�:/9)*,2/�0*�*519*�*�
0*�.//&2.1(21.*()+,��/0�9/&*..'00'�5�0*�),,'H*()+,� �

- �/J'.*.�/0� :/9)'�*:8)/,2/�5�/0�:/9)'�.1.*0�:/9)*,2/ �*519*&�*�0*�3/&2)+,�9/�0*&�
2)/..*&��

- �/J'.*.�0*�(*0)9*9�9/�H)9*�/,�0*&�4',*&�.1.*0/&�5�I ':/,2*.�0*�9)H/.&)I)(*()+,�9/�0*�
*(2)H)9*9�/(',+:)(*��

�
�&2'&� 2./&� '8J/2)H'&� &/� *-0)(*.E,� -'.� :/9)'� 9/� (1*2 .'� /J/&� ;1,'� -'.� (*9*� 1,'� 9/� 0'&�
2./&�'8J/2)H'&�*,2/.)'./&�:E&�/0��J/�����������D1/� -.'-',/�0*�*-0)(*()+,�9/�/&2.*2/3)*&�
9/�9/&*..'00'�(',�H)&2*&�*�*0(*,4*.�0'&�'8J/2)H'&�9 /�1,'�'�H*.)'&�9/�0'&�'2.'&�2./&��J/&<��
D1/�&/�./*0)4*.E,�*9'-2*,9'�0*&�-.)'.)9*9/&�/&2.*2N 3)(*&�D1/�/,�:*2/.)*�9/�9/&*..'00'�
.1.*0� 5� *� /&(*0*� (':1,)2*.)*� I)J*� /0� 
',&/J'� -*.*� / 0� -/.)'9'� 9/� -.'3.*:*()+,� �77%A
�7����5�D1/�&',=�
�

- �/J'.*�9/�0*�(':-/2)2)H)9*9�9/�0'&�&/(2'./&�*3.*.)' �5�&)0HK('0*��
- �/J'.*�9/0�:/9)'�*:8)/,2/�5�9/0�/,2'.,'�,*21.*0��
- �/J'.*�9/�0*�(*0)9*9�9/�H)9*�/,�0*&�4',*&�.1.*0/&�5 �I':/,2'�9/�0*�9)H/.&)I)(*()+,�

9/�0*�/(',':K*�.1.*0��
- �/&*..'00'�9/�0*�(*-*()9*9�9/�(./*()+,�9/�/:-0/'�5� 9)H/.&)I)(*()+,��
- 
'G/./,()*�9/�0*�-.'3.*:*()+,��
- 
':-0/:/,2*.)/9*9�/,2./�0'&�),&2.1:/,2'&�(':1,)2*.) '&��

�
�0� *.2K(10'� ��� 9/0� �/30*:/,2'� ;
�<� �#>6L�77"� /&2*80 /(/� D1/� (*9*� �&2*9'� :)/:8.'�
9/8/�-./&/,2*.�1,��0*,��&2.*2N3)('��*()',*0�/,�/0�D 1/�&/�),9)D1/,�0*&�-.)'.)9*9/&�9/�0*�
),2/.H/,()+,� 9/0� 	������ 5� 9/0� -.'-)'� �&2*9'�� 2/,)/, 9'� /,� (1/,2*� 0*&� �)./(2.)(/&�
�&2.*2N3)(*&� 
':1,)2*.)*&� 5� 3*.*,2)4*,9'�� /,� 2'9'� ( *&'�� 0*� (''.9),*()+,� /,2./� 0*&�
-.)'.)9*9/&� (':1,)2*.)*&�� ,*()',*0/&� 5� ./3)',*0/&�� �0� �0*,� �&2.*2N3)('� �*()',*0�
(',&2)215/� 1,� ),&2.1:/,2'� 9/� ./I/./,()*� -*.*� 0*� -./ -*.*()+,� 9/� 0*� -.'3.*:*()+,� 9/0�
	�������D1/� /,� /0� (*&'� 9/� �&-*F*�&/� *-0)(*� *� 2.*HN& �9/�0'&� �.'3.*:*&�9/� �/&*..'00'�
�1.*0�9/�(*9*�1,*�9/�0*&�
':1,)9*9/&��12+,':*&��
�
�&K� /0� �0*,� �&2.*2N3)('� �*()',*0� 9/� �/&*..'00'� �1.* 0� �77%A�7��� /&2*80/(/� 1,*�
/&2.*2/3)*�30'8*0��D1/�&/�(/,2.*�/,�0*�(',&/(1()+,� 9/�0'&�'8J/2)H'&�9/�0*&�/&2.*2/3)*&�9/�
�)&8'*�5��'2/:81.3'=�
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�

- �/J'.*�9/�0*�(':-/2)2)H)9*9�5�(./*()+,�9/�/:-0/'��
- �/&*..'00'� &'&2/,)80/� /� ),2/3.*()+,� 9/0� :/9)'� *:8)/ ,2/� /,� 0*� -'0K2)(*� 9/�

9/&*..'00'�.1.*0��
�
�,�0*�(',&/(1()+,�9/�/&2'&�'8J/2)H'&�/0��0*,��*()', *0�(',&)9/.*�*0�&/(2'.�*3.*.)'�(':'�
/0� -.),()-*0� /0/:/,2'� /,� /0� D1/� 9/8/� ),()9).� 0*� -.' 3.*:*()+,� 9/� 9/&*..'00'� .1.*0� /,�
�&-*F*�� �9/:E&� /0� �0*,� �*()',*0� -.'-',/�D1/� /,� 2'9' &�0'&� /J/&�9/� -.'3.*:*()+,�&/�
2.*2/,�9/�*0(*,4*.�0'&�&)31)/,2/&�'8J/2)H'&�2.*,&H/ .&*0/&=�
�

- �H)2*.�/0�3.*H/�-.'(/&'�9/�9/&-'80*:)/,2'�D1/�&1I./ ,�0*&�4',*&�.1.*0/&��
- 	':/,2*.�0*�)31*09*9�9/�'-'.21,)9*9/&�/,2/�G':8./&� 5�:1J/./&��(',&)9/.*,9'�/0�

/I/(2'�9/�0*&�:/9)9*&�&'8./�0*&�:1J/./&��
�
�,� ./0*()+,�(',�0*�(1*.2*�9)./(2.)4�/&2.*2N3)(*�(': 1,)2*.)*�� ./0*2)H*�*0��J/��� �������� /0�
�0*,��*()',*0�*8./�0*�-'&)8)0)9*9�*�D1/�0*�*519*�D1 /�&/�9)&-',/�*�2.*HN&�9/0�()2*9'��J/�
-1/9*� (':8),*.� 0'&� 2./&� '8J/2)H'&� A(':-/2)2)H)9*9�� :/9)'� *:8)/,2/� 5� (*0)9*9� 9/�
H)9*L9)H/.&)I)(*()+,A�� &)/:-./� D1/� &/� G*3*� /,� /0� (' ,2/@2'� 9/� 1,*� /&2.*2/3)*� 9/�
9/&*..'00'� 0'(*0� 8*&*9*� /,� 0*&� ,/(/&)9*9/&� 5� (*.*(2 /.K&2)(*&� 0'(*0/&�� -/.'� -.):*,9'��
&'8./�2'9'��0*�(*0)9*9�9/�H)9*�5�0*�9)H/.&)I)(*()+, �9/�0*�/(',':K*�.1.*0���/� I)J*�*9/:E&�
1,�:K,):'�9/0��7Q�9/0�	������-*.*�0*�*-0)(*()+,�9/� 0*�:/2'9'0'3K*���������
�
�*&� -.)'.)9*9/&� ,*()',*0/&� /,� ./0*()+,� (',� 0'&� �J/& � �� 5� �� ;*� 0'&� D1/� &/� 0):)2*� /,� 0*�
-.E(2)(*�0*�*-0)(*()+,�9/� /&2.*2/3)*&�9/�9/&*..'00' �0'(*0�*�2.*HN&�9/0�/,I'D1/� ������<��
&',�0*&�&)31)/,2/&=�
�

- �/J'.*.�0*�(*0)9*9�9/�H)9*�5�/H)2*.�/0�9/&-'80*:)/, 2'�9/0�:1,9'�.1.*0��
- �/J'.*.�0*�3'8/.,*,4*�0'(*0�5�/0�*-.'H/(G*:)/,2'�9/ 0�-'2/,()*0�/,9+3/,'��

�

� *� -*.2).�9/� /&2*&�-.)'.)9*9/&�&/� /&2*80/(/,�0'&�& )31)/,2/&� '8J/2)H'&� /&-/(KI)('&� -*.*�
(*9*��J/=�
�
����J/��=�
*0)9*9�9/�H)9*�5�9)H/.&)I)(*()+,��
�

- �/J'.*�9/�0*�(*0)9*9�9/�H)9*��
- �*,2/,):)/,2'�9/�0*�-'80*()+,��
- 
./*()+,�5�:*,2/,):)/,2'�9/0�/:-0/'��
- �)H/.&)I)(*()+,�9/�0*�*(2)H��/(',+:)(*�/,�0*�/@-0'2 *()+,�*3.*.)*�5�/,�/0�:/9)'�.1.*0��
- �:-0*,2*()+,�9/�,1/H*&�2/(,'0'3K*&��
- �,I.*/&2.1(21.*&�5�&/.H)()'&��
- 
',&/.H*()+,�9/0�-*2.):',)'�.1.*0�5�*3.*.)'�
- �*,2/,):)/,2'�9/�0*&�4',*&�.1.*0/&�-*.*�'()'�5�/&-* .():)/,2'�
�

����J/��=��������
�

- �-.'H/(G*:)/,2'�9/�0*�/&2.1(21.*�9/�0'&��.1-'&�9/�� (()+,��'(*0�/@)&2/,2/&�5�9/�
&1&�*&'()*()',/&��

- �-0)(*()+,�9/�0*�/@-/.)/,()*�9/�0'&��.1-'&�/,�'2.*& �E./*&��
- �/J'.*�9/�0*�3'8/.,*,4*�0'(*0��
- �'H)0)4*()+,�9/0�-'2/,()*0�9/�9/&*..'00'�/,9+3/,'�9 /�0*&�4',*&�.1.*0/&��
- �0/,2*.�0*�(''-/.*()+,�/,2./�/0�&/(2'.�-.)H*9'�5�/0 �&/(2'.�-M80)('��
- 	':/,2'�9/�0*�(''-/.*()+,�5�0*&�),,'H*()',/&��

�
$*8)9*�(1/,2*�9/�0*�/&2.1(21.*�2/..)2'.)*0�9/��&-*F *��5�9/�*(1/.9'�(',�0'�),9)(*9'�/,�/0�
*.2K(10'� �"� 9/0� �/30*:/,2'� 9/0� 	������� &/� G*� *-.'8* 9'� 1,� �*.('� �*()',*0� 9/�
�/&*..'00'��1.*0�-*.*�/0�-/.)'9'��77%A�7����/,�/0�D 1/�&/�I)J*,�0'&�/0/:/,2'&�(':1,/&�
(',� 0'&� D1/� 9/8/,� (',2*.� 0'&� 9)&2),2'&� -.'3.*:*&� ./ 3)',*0/&�� �/� 2.*2*� 9/� 1,�
9'(1:/,2'� 8*&/� -*.*� 0*� -.'3.*:*()+,� /,� /0� D1/� &/� G* ,� 9/I),)9'� 0*&� :/9)9*&�
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G'.)4',2*0/&� 9/� '80)3*9*� *-0)(*()+,� /,� 2'9*&� 0*&� 
' :1,)9*9/&� �12+,':*&�� '2.'&�
/0/:/,2'&� (':1,/&� ,'� ),(01)9'&� /,� /0� (',J1,2'� 9/� 0* &� :/9)9*&� G'.)4',2*0/&�� 0'&�
-'.(/,2*J/&�9/�I),*,()*()+,�-*.*�(*9*�1,'�9/�0'&��. '3.*:*&�9/��/&*..'00'��1.*0���,2./�
0'&�/0/:/,2'&�(':1,/&�D1/�),2.'91(/� /0� �*.('� �*()', *0��9/&2*(*,� /0/:/,2'&�8E&)('&�
9/� *-0)(*()+,� 9/0� /,I'D1/� ������� &'	
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� (�� �)� �
������� �	� ���


�		��

�

	� ����
���� 	
� ����
�����
�����#� �
	�

����� ��� 	 
� 
������
�� ��������
� ��� 	
�� "��
��

�

	��� �� ������
� 
�
�*��

��� 
� 	��� �
��	��
�� ��	� � ����� 
�

	� �
��� ��� ����+���
��

���
�
	,� +��� ���-� �
�
��� ��� 	
� ���	��
����� ��� 	 
� ���	
����� 	��
	� #� ��� �	�

�
����.
����������	���
���
�������������/0� (':'�&',�0'&�(.)2/.)'&�'�(',9)()',/&�D1/�
2)/,/� D1/� (1:-0).� /0� �.1-'� 9/� �(()+,� �'(*0�� /0� 2/.. )2'.)'� &'8./� /0� D1/� &/� *(2M*� 5� 0*�
/&2.*2/3)*�9/�9/&*..'00'�0'(*0�D1/�&/�-.'-',/�*-0)( *.��

�

 
��-*.2).�9/�0'�/&2*80/()9'�/,�0*�,'.:*2)H*�/1.'-/*� 5�,*()',*0�/,�:*2/.)*�9/�9/&*..'00'�
.1.*0�� 0*� 
':1,)9*9� �12+,':*� 9/� 
*&2)00*� 5� �/+,� /0* 8'.+� /0� �.'3.*:*� 9/� �/&*..'00'�
�1.*0� 9/� 
*&2)00*� 5� �/+,� �77%A�7���� D1/� I1/� *-.'8*9 '� -'.� 0*� 
':)&)+,� �1.'-/*� -'.�
�/()&)+,�9/� I/(G*� �"�9/� I/8./.'�9/� �776��5�D1/�(',2 /:-0*� /0�9/&*..'00'�9/0� �J/� ��9/0�
�/30*:/,2'��#>6L�77"��*�2.*HN&�9/�/,I'D1/���������5 �/&2*80/(/�0*&�:/9)9*&�*�),(01).�
*�2.*HN&�9/�N&2/��D1/�&',=�
�

���  �-0)(*()+,�9/� �&2.*2/3)*&�9/� �/&*..'00'� �'(*0��*�2. *HN&�9/0� /,I'D1/� �������� (',�
H)&2*&�*�*0(*,4*.�0'&�'8J/2)H'&�9/0��J/��=�
*0)9*9� 9/�H)9*�5�9)H/.&)I)(*()+,��

�

���  �J/(1()+,�9/��.'5/(2'&�9/�
''-/.*()+,�./0*()',*9'&� (',�0'&�'8J/2)H'&�9/0��J/����
�

����	1,()',*:)/,2'� 9/0� �.1-'� 9/� �(()+,� �'(*0�� *9D1) &)()+,� 9/� (*-*()9*9/&� 5�
-.':'()+,�2/..)2'.)*0�

�
�0��.'3.*:*��/3)',*0�I)J*�0'&�&)31)/,2/&�'8J/2)H'&� *�(',&/31).�:/9)*,2/�0*�*-0)(*()+,�9/�
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/0*8'.*()+,�5�*-0)(*()+,�9/�1,*�/&2.*2/3)*�9/�9/&*. .'00'�.1.*0��
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(',&/31)9'�3.*,9/&�G)2'&�/,�'2.'&�:1(G'&�I./,2/&��
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-.'91().&/� (1*,9'� &/� 2.*8*J*� (',� 1,� /0/:/,2'� 2*,� I. E3)0� 5� 2*,� 9)IK()0� (':'� 0*&�
-/.&',*&��
�
�1(G'&�&',�0'&�.)/&3'&�*�('.2'�5�:/9)'�-0*4'�D1/�-0 *,2/*�/&2*�0K,/*�9/�2.*8*J'�5�D1/�
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(',�/0�-.'-+&)2'�9/�),(./:/,2*.�0*�'I/.2*�9/�/:-0/' ��-./I/./,2/:/,2/�9/�(*0)9*9��D1/�
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,1/H*&� 2/(,'0'3K*&� 9/� 0*� ),I'.:*()+,� 5� 0*� (':1,)(*( )+,�� 0*� &'&2/,)8)0)9*9� 9/� 0'&�
./(1.&'&�,*21.*0/&�5�(1021.*0/&�9/,2.'�9/0�(',2/@2' �3/,/.*0�9/�01(G*�(',2.*� /0�(*:8)'�
(0):E2)('�� 0*� &/31.)9*9� *0):/,2*.)*�� 0*� )31*09*9� 9/ � '-'.21,)9*9/&� -*.*� :1J/./&� 5�
G':8./&�� 0*� ),:)3.*()+,� /@2.*,J/.*�� 0*� -N.9)9*� 9/� - /&'� 9/0� &/(2'.� *3.*.)'� 5� /0�
./-0*,2/*:)/,2'� 3/,/.*0� 9/0� :/9)'� .1.*0�� /2(�� �'9'& � /&2'&� ./2'&� 5� '2.'&� :1(G'&� D1/�
).E,� *-*./()/,9'�� � ,/(/&)2*,� /0� (':-.':)&'�0'(*0� -* .*� *8'.9*.0'&�9/� I'.:*� (',J1,2*��
(''.9),*9*��(',�0*�-*.2)()-*()+,�5�('0*8'.*()+,�9/� 2'9'&��D1/�9/8/,�*9D1).).�/0�-*-/0�
9/�*(2'./&��-/.'�2*:8)N,� /0�9/� ./&-',&*80/&�9/0� I12 1.'�9/&*..'00'�9/�&1�(':*.(*�� �&K�
&/� (',&)9/.*� ):-./&(),9)80/� -.'I1,9)4*.� /,� /0� 2.*8* J'� ),)()*9'� (',2.)815/,9'� *� (./*.�
1,*�*(2)219�&'()*0�I*H'.*80/�*0�(*:8)'��
�
�,�/0�:/9)'�.1.*0�0'&�:1,)()-)'&�9/8/,�&/.�-.'2*3', )&2*&�5�*.2KI)(/&�9/�/&/�(*:8)'���*�
2.*HN&� 9/� 0'&� *51,2*:)/,2'&� (':'� /@-./&)+,� ('0/(2)H *� 9/� 0'&� :)&:'&�� �/.'� /0�
:),)I1,9)&:'� :1,)()-*0� /&� 1,� 3.*H/� ),(',H/,)/,2/� -* .*� /,I./,2*.&/� (',� ()/.2*&�
3*.*,2K*&� 9/� N@)2'� *� 0*� ,1/H*� *3/,9*� 9/� 0*&� -'0K2)( *&� -M80)(*&� 0'(*0/&�� -'.� 0'� D1/� /&�
-./()&'��2*:8)N,�/,�/&2/�(*:-'��:/J'.*.�0*�(*-*()9* 9�9/�'.3*,)4*()+,�9/0�:/9)'�.1.*0��

� /&2'�):-0)(*�D1/�0'&�-/D1/F'&� :1,)()-)'&�9/8/,�2. *&(/,9/.�&1�/&2.*2/3)*�9/I/,&)H*�
),9)H)91*0)&2*� 5� '.)/,2*.&/� G*()*� ,1/H*&� 0+3)(*&� 9/ � (''-/.*()+,� ),2/.:1,)()-*0��
81&(*,9'� (':-0/:/,2*.)/9*9/&�� ):-10&*,9'� ),)()*2)H* &� &1-.*:1,)()-*0/&� 5�
*-.'H/(G*,9'�&1&�H/,2*J*&�9)I/./,()*0/&���&�,/(/&*. )'��*9/:E&��G*(/.�1,�/&I1/.4'�-'.�
3/,/.*.�1,�&)&2/:*�9/�./9/&�I1,()',*0/&�5�./0*()',* 0/&�),2/.,*&�D1/�9N�(',&)&2/,()*�5�
&/,2)9'�*0�2/..)2'.)'��
�
�0� :/9)'� .1.*0� &/� /,(1/,2.*� /,� 1,*� /,(.1()J*9*�� /,� 1,� :':/,2'� 9/� ./-0*,2/*:)/,2'�
3/,/.*0� 9/� &1&� -/.&-/(2)H*&� 9/� I121.'�� 5� /&2*� &)21* ()+,� -./()&*� 9/� 1,*� *:-0)219� 9/�
:).*&� D1/� -/.:)2*�� -'.� 1,� 0*9'� H/.� /&2*� &)21*()+,� ( ',� ()/.2*� -/.&-/(2)H*�� -'.D1/� 0*�
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&'()/9*9� /,�&1�(',J1,2'�D1/� /&� -.'2*3',)&2*�9/�1,� : ':/,2'�G)&2+.)('�9/� (*:8)'� /,�
1,*�81/,*� -*.2/�9/�&1�2/..)2'.)'��5� -'.� '2.'� :).*.� :E&�*00E�9/0� ('.2'� -0*4'� /,� /0�D1/�
,'&�0):)2*:'&�*�2.*8*J*.�5�-0*,)I)(*.�G*8)21*0:/,2/ ��
�
�0� -./&/,2/� �.'3.*:*� 9/� �/&*..'00'� �'(*0� *-1/&2*� -' .� /&2'&� (1*2.'� '8J/2)H'&� -/.'�&/�
(/,2.*��9/�:*,/.*�-.)'.)2*.)*��/,�/&2'&�2./&=�
�

�  �*,2/,):)/,2'� 9/� 0*� -'80*()+,� 5� /&2*80/():)/,2'� 9/� H/,2*J*&� -*.*� ,1/H'&�
./&)9/,2/&�/,�/0�:/9)'�.1.*0��(',�/&-/()*0�*2/,()+, �*�0'&�),:)3.*,2/&��

�  �/J'.*�9/0�/,2'.,'�/(',+:)('�5�(./*()+,�9/�/:-0/'��
�   *0'.)4*()+,�9/0�-*2.):',)'�,*21.*0�5�(1021.*0��

�

� 9/� :*,/.*� 9/&2*(*9*� /,� /0� -.):/.'� D1/� (',(/,2.*� 0 *&� *&-).*()',/&� 30'8*0/&� 9/0�
2/..)2'.)'��-/.'�D1/�&),�919*�&/�2)/,/�D1/�*-'5*.�/ ,�0*�:/J'.*�9/0�/,2'.,'�/(',+:)('�5�
0*�(./*()+,�9/�/:-0/'�5�/,�0*�H*0'.)4*()+,�9/�0'&�. /(1.&'&�,*21.*0/&���
�
�/� /,2)/,9/� /,� /&2/� (*&'� D1/� 0*� :/J'.*� 9/� 0*� (*-*() 9*9� 9/� '.3*,)4*()+,� 9/� 0*&�
(':1,)9*9/&�/&�),G/./,2/�*0�-.'-)'��.'3.*:*�5�*0�-. '-)'� :N2'9'� ��������-'.�0'�D1/�
H*�):-0K()2'�/,�0'&�'2.'&�2./&�'8J/2)H'&��

�
������� �
�����<��
��������B�����
�
�0��.'3.*:*�9/��/&*..'00'��1.*0�9/�
*&2)00*�5��/+,� �77%A�7���(',2/:-0*�/0�9/&*..'00'�
9/0� �J/� �=� 
*0)9*9�9/�H)9*� /,�0*&�4',*&� .1.*0/&�5�9 )H/.&)I)(*()+,�9/�0*� /(',':K*� .1.*0��
9/0� �/30*:/,2'� ;
�<� �#>6L�77"�� *� 2.*HN&� 9/0� /,I'D1/ � �������� 0):)2*,9'� *&K� 0*&�
-'&)8)0)9*9/&�D1/�'I./(K*�/0��0*,��&2.*2N3)('��*()' ,*0�9/��/&*..'00'��1.*0�-*.*�D1/�/&2/�
U/,I'D1/�*&(/,9/,2/V�-19)/.*�(':8),*.�0'&�2./&�'8J/ 2)H'&�9/0��/30*:/,2'�9/0�	�����=�
(':-/2)2)H)9*9��:/9)'�*:8)/,2/��(*0)9*9�9/�H)9*�5�9 )H/.&)I)(*()+,���
�
�*�/&2.*2/3)*�),2/3.*9*�9/�9/&*..'00'�0'(*0�D1/�&/� -.'-',/�&/�9/8/.E�8*&*.��9/�*(1/.9'�
(',� /0� -.'(/9):)/,2'� /&2*80/()9'� -*.*� 0*�&/0/(()+,� 9/� �.'3.*:*&�9/� �/&*..'00'� �'(*0�
/,� /0� �*.('� 9/0� ������
��� ;�77%A�7��<�� (':'� :K,):'� � /,� 0'&�&)31)/,2/&� /0/:/,2'&�
./('3)9'&�/,�/0�*.2K(10'�#��9/0��/30*:/,2'�;
�<��#> 6L�77"=�
�

- �0(*,(/� 2/..)2'.)*0�� 9)&/F*9*� -*.*� 1,� 2/..)2'.)'� .1 .*0� &18./3)',*0� (0*.*:/,2/�
9/0):)2*9'��

- 
',(/-()+,�5�*-0)(*()+,� :102)&/(2'.)*0�9/�0*� /&2.*2 /3)*��8*&*9*�/,�0*�),2/.*(()+,�
/,2./�0'&�*3/,2/&�5�-.'5/(2'&�9/�0'&�9)&2),2'&�&/(2 './&�9/�0*�/(',':K*�0'(*0��

- 
./*()+,�9/�./9/&�9/�-*.2/,*.)*9'&�0'(*0/&��
�
�9/:E&� 0*� /&2.*2/3)*� D1/� &/� -0*,2//�� (',� H)&2*&� *� * 0(*,4*.� 0'&� '8J/2)H'&� 9/0� �J/� ���
9/8/.E�2/,/.�/,�(1/,2*�0'&�&)31)/,2/&�-1,2'&=�
�

- �/.�1,*�/&2.*2/3)*�),2/3.*9*��D1/�*-0)D1/�1,�/,I'D1 /�30'8*0�(',(/.2*9'��8*&*9'�
/,�0*�),2/.*(()+,�9/�0'&�'-/.*9'./&��&/(2'./&�5�-.' 5/(2'&��

- �/:'&2.*.� D1/� 0*&� *(21*()',/&� -.'-1/&2*&� &/� *.2)(10 *,� /,� 1,'� '� H*.)'&� 9/� 0'&�
*&-/(2'&� /&-/(KI)('&� 9/0� 2/..)2'.)'�� �/.E,� -.)'.)2* .)*&� 0*&� /&2.*2/3)*&� D1/� 2/,3*,�
-'.�'8J/2'�0*�)31*09*9�9/�'-'.21,)9*9/&�9/�:1J/./&� 5�J+H/,/&�5�0*�3/,/.*()+,�9/�
:*5'./&�-'&)8)0)9*9/&�9/�/:-0/'��

- �.'8*.� &1� ('G/./,()*� 5� *..*)3'� /,� /0� 2/..)2'.)'�� /, � /&-/()*0� 9/&9/� /0� -1,2'� 9/�
H)&2*� &'()/(',+:)('�� �9/:E&� &/� 9/8/.E� J1&2)I)(*.� &1 � H)*8)0)9*9� /(',+:)(*� 5� &1�
(*.E(2/.�&'&2/,)80/��

- 
./*.� ),&2.1:/,2'&� D1/� -/.:)2*,� /:-./,9/.� HK*&� ,1/H *&� 9/� 9/&*..'00'�
&'&2/,)80/=�

�  �-*.)()+,�9/�,1/H'&�-.'91(2'&�5�&/.H)()'&�D1/�),('. -'./,�.*&3'&�/&-/(KI)('&�
0'(*0/&��
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�  �&2*80/():)/,2'� 9/� ,1/H'&� :N2'9'&� D1/� -/.:)2*,� (':8 ),*.� ./(1.&'&�
G1:*,'&�5�I),*,()/.'&�9/0�2/..)2'.)'�5�/@-0'2*.�:E& �/I)(*4:/,2/�/0�-'2/,()*0�
/,9+3/,'��

�  �,2/.A./0*()+,� 9/� &/(2'./&� 9/� 0*� /(',':K*� 2.*9)()', *0:/,2/� -'('�
./0*()',*9'&��

�  
./*()+,� 9/� I'.:*&� '.)3),*0/&� 9/� '.3*,)4*()+,� 5� -*. 2)()-*()+,� 9/� 0*�
-'80*()+,�0'(*0�/,�/0�-.'(/&'�9/�2':*�9/�9/()&)',/& ��

�
�

- �'&)8)0)2*.� 0*� 2.*,&I/./,()*� 9/� 0'&� :N2'9'&� -.'-1/& 2'&� 5� 9/� 0'&� ./&102*9'&�
0'3.*9'&��

- �/:'&2.*.� &1� (*.E(2/.� (':-0/:/,2*.)'� (',� '2.'&� -.'5 /(2'&� D1/� &/� /&2N,�
*-0)(*,9'�/,�/0�:)&:'�2/..)2'.)'��

�
�*&�/&2.*2/3)*&�-.'-1/&2*&�-'.�/0��.'3.*:*�9/��/&*. .'00'��1.*0�9/�
*&2)00*�5��/+,��-*.*�
/0� �J/� �� �������� /,� (1*,2'� *� 0*� *-0)(*()+,�9/� /&2.* 2/3)*&�9/�9/&*..'00'� 0'(*0��&',� 0*&�
&)31)/,2/&=�
�

- �2)0)4*()+,� 9/� ,1/H'&� (','():)/,2'&� 5� 2/(,'0'3K*&� * � I),� 9/� ),(./:/,2*.� 0*�
(':-/2)2)H)9*9�9/�0'&�-.'91(2'&�5�&/.H)()'&�/,�0'&� 2/..)2'.)'&�9/�*(21*()+,��

- �/J'.*� 9/� 0*� (*0)9*9� 9/� H)9*� /,� 0*&� 4',*&� .1.*0/&� - .'-)()*,9'� 0*� *-*.)()+,� 9/�
,1/H*&� *(2)H)9*9/&� /(',+:)(*&� 5� /0� 9/&*..'00'� 9/� 0' &� &/.H)()'&�� 9/,2.'� 9/� 1,*�
/(',':K*�9)H/.&)I)(*9*��

-  *0'.*()+,� 9/� 0'&� -.'91(2'&� 0'(*0/&�� /,� -*.2)(10*.� I*()0)2*,9'� /0� *((/&'� *0�
:/.(*9'� 9/� -/D1/F*&� /&2.1(21.*&� 9/� -.'91(()+,� :/9)* ,2/� *(21*()',/&� 9/� 2)-'�
('0/(2)H'��

-  *0'.*()+,� 9/� 0'&� ./(1.&'&� ,*21.*0/&� 5� (1021.*0/&�� ),(01)9*� 0*� 9/� 0*&� E./*&� 9/�
),2/.N&�(':1,)2*.)'�/,�/0�:*.('�9/���������777��

�
�/� 0*� :)&:*� :*,/.*� D1/� 0*� 
':1,)9*9� 9/� 
*&2)00*� 5� � /+,� *� 2.*HN&� 9/0� �.'3.*:*�
�/3)',*0�(':-*.2/�0*&�/&2.*2/3)*&�3/,/.*0/&�I'.:10* 9*&�-'.�0*�
':)&)+,��0*��&'()*()+,�
�)/..*&� �'.)*,*&� 9/0� 
)9� -*.2)()-*� 9/� /&2*&� /&2.*2/ 3)*&�� 5� 2*:8)N,� 9/� 0*� /&2.*2/3)*�
-*.2)(10*.� 9/I),)9*� -*.*� /0� E:8)2'� ./3)',*0�� �*,2'� 0'&� /&2.*,310*:)/,2'&� (':'� 0*&�
-'2/,()*0)9*9/&�9/2/(2*9'&�/,�/0�*,E0)&)&�-./H)'�9/ 0�2/..)2'.)'�-./()&*,�9/�1,�-.'3.*:*�
*:8)()'&'�� D1/� *8*.D1/� 2'9'&� 0'&� I./,2/&�� 8*J'� /0� - .),()-)'� 9/� 0*� &'&2/,)8)0)9*9� D1/�
31K*� /&2/� �.'3.*:*� 9/� �/&*..'00'� �'(*0�� �,� /&2/� &/, 2)9'� 0*&� 9)I/./,2/&� /&2.*2/3)*&� &/�
9/8/,�12)0)4*.�9/�*(1/.9'�(',�0'&�'8J/2)H'&�:*.(*9' &��/,�I1,()+,�9/�&1�:*5'.�5�:/J'.�
*9/(1*()+,�*�(*9*�'8J/2)H'��
�
�*&� /&2.*2/3)*&� -.'-1/&2*&� 9/8/,� 2/,/.� /,� (1/,2*� 0* � &1-/.*()+,� 9/� 0*� 0+3)(*� 9/� 0*�
/&-/()*0)4*()+,�2/..)2'.)*0��/,�1,*�*-1/&2*�-'.�/&- *()'&�(*9*�H/4�:E&�:102)-.'91(2)H'&��
(*9*�H/4�:E&�:102)I1,()',*0/&��
�
�'&� :/(*,)&:'&� D1/� 0*� �&'()*()+,� -./HN� -',/.� *� 9)&- '&)()+,� 9/0� ������
��� -*.*�
9)H103*.� 5� 9*.� *� (','(/.� 0*&� /&2.*2/3)*&� -.'-1/&2*& � 9/,2.'� 9/� /&2/� �.'3.*:*�� H)/,/,�
9/I),)9'&�-'.�0'&�-.),()-)'&�9/�/I)(*()*�5�/I)()/,( )*��*&K�&/�2.*2*.E�9/�00/3*.�*0�:E@):'�
9/�-'80*()+,�(',�/0�:K,):'�('&2/�5�9/�0*�:*,/.*�:E& �9)./(2*���

�
������� ��
��������������
�������
������
��
��
�
�*0�5�(':'�D1/9*�./I0/J*9'�/,�/0�*.2K(10'����#�9/�0 *��.9/,��
�L�>�6L�77%��9/����9/�
,'H)/:8./��9/�0*� 
',&/J/.K*�9/��3.)(1021.*�5��*,*9/ .K*�9/�0*��1,2*�9/�
*&2)00*�5��/+,��
-'.� 0*� D1/� &/� ./310*� 5� (',H'(*� /0� -.'(/9):)/,2'� -*. *� 0*� &/0/(()+,� 9/� �.'3.*:*&� 9/�
�/&*..'00'� �'(*0�� *9*-2*9'&� *0� �J/� �� ;/,I'D1/� ����� �<� 9/0� �.'3.*:*� 9/� �/&*..'00'�
�1.*0� 9/� 
*&2)00*� 5� �/+,� ;�77%A�7��<�� 0*&� /&2.*2/3) *&� 9/� 9/&*..'00'� 0'(*0� 9/8/.E,�
-0*,2/*.� 0*� :'H)0)4*()+,� 9/� 0*&� -'2/,()*0)9*9/&� 9/� 2'9'&� 0'&� &/(2'./&� ):-0)(*9'&� /,�
I1,()+,� 9/� 1,*� /&2.*2/3)*� 9/� 9/&*..'00'� ),2/3.*9*�� D1/� *-0)D1/� 1,� /,I'D1/� 30'8*0� 5�
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(',(/.2*9'��D1/�&/� (/,2.*.E� /,�1,� *&-/(2'�9':),*,2/ � ./-./&/,2*2)H'�9/� 0*� )9/,2)9*9��
9/�0'&�./(1.&'&�5�0'&�(','():)/,2'&�2N(,)('&�/&-/(K I)('&�9/&*..'00*9'&�/,�&1�2/..)2'.)'�
5� -0*,2/*.E� *9/:E&�0*� *3012),*()+,�9/� 2'9'&�0'&� '-/ .*9'./&�5� -.'5/(2'&�D1/� *-'.2/,�
&),/.3)*&� *0� :)&:'�� �/,2.'� 9/� /&2/� (*-K210'� /0� �.'3 .*:*� -.'-',/� 1,� (',J1,2'� 9/�
*(21*()',/&�/,(1*9.*9*&�9/,2.'�9/�0*&�&)/2/�:/9)9*& �D1/�/&2*80/(/�/0��J/���9/0�	������
5�D1/�9/8/,�:*.(*,�0*�/&2.*2/3)*�9/�9/&*..'00'�0'(* 0��
�
�&K�:)&:'�/0��/30*:/,2'�9/0�	������/&2*80/(/�D1/�0* �*519*�(',(/9)9*�/,�/0�:*.('�9/0�
�J/� ������� &/� 9/&2),*.E� *� 0*� /J/(1()+,� 9/� -.'5/(2'& � 9/� (''-/.*()+,� /,2./� *D1/00'&�
2/..)2'.)'&� .1.*0/&� D1/� 3/&2)',/,� 0'&� ,1/H'&� �.'3.* :*&� 9/� �/&*..'00'� �'(*0�� /,� /0�
:*.('� 9/0� ������
���� *9/:E&� 9/� *0� I1,()',*:)/,2'� 9/ 0� 3.1-'� 9/� *(()+,� 0'(*0�� *� 0*�
*9D1)&)()+,� 9/� (*-*()9*9/&� 5� *� 0*� -.':'()+,� 2/..)2' .)*0�� �,� /&2/� (*:-'� /0� �.'3.*:*�
-.'-',/��9/�*(1/.9'� (',�0*�(',H'(*2'.)*��1,�(',J1,2 '�9/�-.'5/(2'&�9/� (''-/.*()+,�*�
/&(*0*� ./3)',*0�� '.)/,2*9'&� *� *0(*,4*.� 0'&� '8J/2)H' &� 9/0� �J/� �=� 
*0)9*9� 9/� H)9*� 5�
9)H/.&)I)(*()+,��D1/�&/�(':-0/2*.E,�(',�0'&�-.'5/(2 '&�D1/�/0��.1-'�-1/9*�9/&*..'00*.�*�
/&(*0*�),2/.2/..)2'.)*0�5�2.*&,*()',*0��(',�'2.'&�� .1-'&�9/0�2/..)2'.)'�,*()',*0�5�/1.'-/'��
9/,2.'�9/�0*&�(',H'(*2'.)*&�D1/�&/�/&2*80/4(*,�*�2. *HN&�9/�0*��/9��1.*0��*()',*0��
�
����������-3!#3*
,#-�4*��*-#!!"//"��"0#/� �
�
$*8)9*� (1/,2*� 9/� 0*� *:-0)219� 9/� '8J/2)H'&� 5� /&2.*2/ 3)*&� 9/� 0*&� D1/� -*.2)()-*� /0�
�.'3.*:*�� 9/� *(1/.9'� (',� 0'� :*,)I/&2*9'� /,� 0'&� 9'&� -1,2'&� *,2/.)'./&�� 2*,2'� 0*�
/&2.*2/3)*� 9/� 9/&*..'00'� (':'� 0*&� 0K,/*&� 9/� *(21*() +,� /,� D1/� N&2*�&/� (',(./2*�� /&2E,�
:*.(*9*&�-'.� /&*�H)&)+,�30'8*0�9/�0'&�-.'80/:*&�5�9 /�0*&�&'01()',/&�D1/�(*.*(2/.)4*,�
/&2/� �.'3.*:*�� �,� /&2/� &/,2)9'� &/� -.'-',/,� ),2/.H/, ()',/&� /,� 0*&� &)/2/� 0K,/*&� 9/�
*(21*()+,�'�:/9)9*&�/&2*80/()9*&�/,�/0��,/@'����.'- 1/&2*�9/��N3):/,�9/��519*&�-*.*�
0*� �-0)(*()+,� 9/� �&2.*2/3)*&� 9/� �/&*..'00'� �'(*0�� ) ,(01)9'� 9/,2.'� 9/0� �.'3.*:*� 9/�
�/&*..'00'� �1.*0�9/� 
*&2)00*�5� �/+,��D1/�&/�2.*91(/ ,� /,�1,*� :*5'.� '� :/,'.� -./H)&)+,�
/(',+:)(*� /,� I1,()+,� 9/� 0*� 9)&2.)81()+,� 9/� 0'&� I',9 '&� /&2*80/()9*� /,� /0� -.'-)'�
�.'3.*:*� �/3)',*0�� 0*&� ,/(/&)9*9/&� '� -'2/,()*0)9*9/ &� 9/2/(2*9*&� /,� (*9*� -1,2'�� /0�
*0(*,(/� 9/� 0*&� ),H/.&)',/&� -./H)&2*&� /,� (*9*� (*&'�� /0� ,1:/.'� 9/� -.'5/(2'&� *�
9/&*..'00*.��/2(��
�
�*&� :/9)9*&� 9/I),)9*&� 9/,2.'� 9/� 0*� �&2.*2/3)*� 9/� �/ &*..'00'� �'(*0� 5� D1/� 2)/,/,� 1,*�
2.*&0*()+,�9)./(2*�9/,2.'�9/�0*&�*(()',/&�-.'-1/&2* &�/,�/&2/��.'3.*:*�&',=�
�

1�   ���
�����
�����.
��
�
������
�������
�
���	
���
�-'5'� *� -.'5/(2'&�9/&*..'00*9'&�9/,2.'�9/�0*� /@-0'2 *()+,� *3.'-/(1*.)*�� -'.�1,�
:)/:8.'�9/�0*�1,)9*9� I*:)0)*.�� -/.'� I1/.*�9/�0*�-.' 91(()+,�*3.*.)*�-.):*.)*�� �/�
2.*2*.E� 9/� -.'5/(2'&� D1/� ./I1/.(/,� /0� (*.E(2/.� :102 )I1,()',*0� 9/0� :/9)'� .1.*0� 5�
-'2/,()/,�0*�3/,/.*()+,�9/�),3./&'&�(':-0/:/,2*.)'& ��5�D1/�-1/9/,�).�9/&9/��/0�
*3.'21.)&:'��*�0*�2.*,&I'.:*()+,�*3.'*0):/,2*.)*��- *&*,9'�-'.�0*�*.2/&*,K*��/2(��
�*� -.)'.)9*9� /,� /&2*� :/9)9*� H*� *� &/.� 0*� 3/,/.*()+,� 9/� ),3./&'&� *02/.,*2)H'&�
9/,2.'� 9/� 0*� /@-0'2*()+,� *3.'-/(1*.)*� D1/� (',2.)815 *,� *0� &'&2/,):)/,2'� 9/� 0*�
1,)9*9� I*:)0)*.� 9/,2.'� 9/0� :/9)'� .1.*0� 5� *� 0*� 9),*: )4*()+,� 9/� 0'&� -/D1/F'&�
,M(0/'&�.1.*0/&�9',9/�&/�18)(*,���

�

2�  �#��
�
�	
��
�
�����#��	����


�		��������
����
��
 ���
�-'5'� *� ),)()*2)H*&� -.)H*9*&� 9/� (./*()+,�� *:-0)*()+ ,� 5� :'9/.,)4*()+,� 9/�
:)(.'/:-./&*&�5L'�&/.H)()'&�D1/�*-.'H/(G/,�0*&�-'2/ ,()*0)9*9/&�9/0�2/..)2'.)'�5�
D1/� I':/,2/,� 0*� )31*09*9� 9/� '-'.21,)9*9/&� /,2./� G': 8./&� 5� :1J/./&��
I*H'./()/,9'� /0� /&-K.)21� /:-./,9/9'.� 9/� 0*� -'80*()+ ,� 0'(*0�� /&-/()*0:/,2/� 9/�
J+H/,/&�5�:1J/./&��5�0*�*2.*(()+,�9/�./(1.&'&�/�),) ()*2)H*�/@+3/,*��
�-'5'� *0� 9/&*..'00'� 5� :/J'.*� 9/� 0'&� &/.H)()'&� *� 0*� -'80*()+,�� *9*-2*9'&� *� 0'&�
9)&2),2'&� ('0/(2)H'&� 5� *� 0*&� (*.*(2/.K&2)(*&� -*.2)( 10*./&� 9/� 9)&-/.&)+,� 5�



� � � �
� � � �  

�
����������	
��
�����

������
������������

 

35 

9/&-'80*()+,� (*.*(2/.K&2)(*&� 9/0� 2/..)2'.)'�� /,� /&- /()*0� /,� 0'� D1/� ./&-/(2*� *� 0*�
*2/,()+,�*�0*�2/.(/.*�/9*9��),I*,()*��/2(��
�,� /&2*� :/9)9*� 0*� -.)'.)9*9� H*� *� &/.� 0*� 3/,/.*()+,� 9/� *(2)H)9*9� 5� /:-0/'� 9/�
(*0)9*9�A/&2*80/�� (1*0)I)(*9'A�9/&9/�0*�+-2)(*�9/�0 *� :102)I1,()',*0)9*9�9/0� :/9)'�
.1.*0��2.*2*,9'�9/� -.'-'.()',*.�1,*� :*&*� (.K2)(*�9/ � ),9)H)91'&� -./-*.*9'&� -*.*�
*&1:).�5�*I.',2*.�.)/&3'&�5�/:-./,9/.�,1/H*&�),)()* 2)H*&��/&-/()*0:/,2/�*D1/00*&�
-.':'H)9*&�-'.�J+H/,/&�5�:1J/./&��
�

3�  �����������
������
������
�����
���
�-'5'�*�),)()*2)H*&�21.K&2)(*&�D1/�*-.'H/(G/,�0'&�. /(1.&'&�,*21.*0/&�5� (1021.*0/&�
9/0�2/..)2'.)'��9/,2.'�9/�1,*� 'I/.2*�21.K&2)(*�9/�( *0)9*9�D1/�&/�(':-0/:/,2/�(',�
0*� (./*()+,� 9/� *(2)H)9*9/&� 5� &/.H)()'&� (':-0/:/,2*. )'&� 5� -/D1/F*&�
),I.*/&2.1(21.*&�D1/�-/.:)2*,�(':/.()*0)4*.�-.'91(2 '&�21.K&2)('&�9)I/./,()*9'&��
�*� -.)'.)9*9� /,� /&2/� (*:-'� 5*� ,'� H*� *� /&2*.� 2*,2'�� (':'� /,� 0'&� �.'3.*:*&�
������� 5� ������
���� /,� 0*� 3/,/.*()+,� 9/� 'I/.2*� 9/� * 0'J*:)/,2'� &),'� /,� 0*�
:'9/.,)4*()+,�� /&-/()*0)4*()+,�� 9)I/./,()*()+,� 5� '. 9/,*()+,� 9/0� &/(2'.� 5� /,� 0*�
3/,/.*()+,�9/�,1/H'&�-.'91(2'&�5�&/.H)()'&�21.K&2)( '&��
�

4�  5�
����������������


�	
��������
�#�	
����	
�����
 �

	��
�-'5'� *� 2'9'� 2)-'� 9/� ),)()*2)H*&�� I1,9*:/,2*0:/,2/� -M80)(*&�� 9).)3)9*&� *� 0*�
-'80*()+,�0'(*0�(',�/0�'8J/2)H'�9/�(',2.)81).�*�&1� 9/&*..'00'�-/.&',*0�5�&'()*0�5�*�
0*�:/J'.*�9/�&1�(*0)9*9�9/�H)9*=�2/(,'0'3K*&�9/�0*� ),I'.:*()+,�5�0*�(':1,)(*()+,��
&/.H)()'&� (1021.*0/&�� H'01,2*.)*9'� /� ),2/3.*()+,� &' ()*0�� /2(�� �-'5'� 2*:8)N,� *0�
&/(2'.� /:-./&*.)*0� (':'� :'2'.� 9/� 9/&*..'00'� &'()'/( ',+:)('� I*H'./()/,9'� &1�
*((/&'�*�0*�),I'.:*()+,�5�0'&�&/.H)()'&�*�0*&�:)(.' /:-./&*&��
�'&�&/.H)()'&�/�),I.*/&2.1(21.*&�&/�(',I)31.*,�/,�1 ,*�-.)'.)9*9�-*.*�/0�9/&*..'00'�
),2/3.*0A2/..)2'.)*0�9/0�:/9)'�.1.*0�5�(':'�1,�I*(2 '.�8E&)('�9/�(*0)9*9�9/�H)9*��

�

6�  )����
�����#����


�		�����	
�����	
�������
�

	��� �
�,)()*2)H*&�-M80)(*&�'�-.)H*9*&�D1/�-'.�&1&�(*.*(2/ .K&2)(*&�,'�-1/9*,�),(01).&/�/,�
./&2'�9/�:/9)9*&��

�

7�  %����
�
�����#�����

���	��
�
�������
�

	��
�-'5'�5�-.':'()+,�9/�),)()*2)H*&�-M80)(*&� '� -.)H*9* &��*1,D1/� :*5'.)2*.)*:/,2/�
9/� (*.E(2/.� ,'� -.'91(2)H'�� 9).)3)9*&� *� 0*� (',&/.H*( )+,� 5� -1/&2*� /,� H*0'.� 9/0�
-*2.):',)'� ,*21.*0�� (1021.*0� 5� *.D1)2/(2+,)('� (':*. (*0�� *� 0*� -.'2/(()+,� 9/0�
-*2.):',)'�5�/0�-*)&*J/�.1.*0��*�0*�./,'H*()+,�5�9/ &*..'00'�9/�0'&�-1/80'&�*�2.*HN&�
9/�0*�-1/&2*�/,�H*0'.�9/�&1&�./(1.&'&�-*2.):',)*0/& ��
�*�-.)'.)9*9�/&�0*�9/�(',H/.2).�/0�-*2.):',)'�/,�1, �I*(2'.�9/�)9/,2)9*9�(':*.(*0�5�
/,�1,*�G/..*:)/,2*�9/�9/&*..'00'�&'()'/(',+:)('��(* -*4�9/�(',2.)81).�*�3/,/.*.�
/:-0/'�5�*(2)H)9*9��
�

8�  ��
�
�����������
�
������
�-'5'� 5� -.':'()+,� 9/� *(2)H)9*9/&� I'.:*2)H*&� D1/� 2/, 3*,� -'.� '8J/2'�� (',�
(*.E(2/.� -./I/./,()*0�� 0'&� ('0/(2)H'&� 9/� J+H/,/&�� : 1J/./&� 5� ,1/H'&� ./&)9/,2/&��
9/,2.'� 9/� 0*� :/J'.*� 9/� &1� (1*0)I)(*()+,� -.'I/&)',*0 �� /,� /&-/()*0� /,� 0'� D1/�
./&-/(2*�*�,1/H*&�'-'.21,)9*9/&�9/�/:-0/'��0*&�2/(, '0'3K*&�9/�0*�),I'.:*()+,�5�
0*�(':1,)(*()+,��/0�1&'�.*()',*0�5�/0�*-.'H/(G*:)/, 2'�&'&2/,)80/�9/�0'&�./(1.&'&�
,*21.*0/&�5�(1021.*0/&��/2(��
�*� -.)'.)9*9� /,� /0� -0*,'� I'.:*2)H'� H*� *� /&2*.� /,� -. ':'H/.� 0*� ),)()*2)H*�
/:-./&*.)*0� 5� :/J'.*.� 0*� (1*0)I)(*()+,� 5� /&-/()*0)4 *()+,� 9/� 0*� -'80*()+,� 0'(*0��
(/,2.E,9'&/�/,�0'&�('0/(2)H'&�9/�J+H/,/&��:1J/./&�/ �),:)3.*,2/&��

�
����������""7*!#0,:.�3!#.-.#0,".#/�*�,.3*!!*
,".#/� �
�
�,� ./0*()+,� (',� 0'&� '8J/2)H'&� 9/0� �J/� �� 9/0� 	������ &/� 9/&(.)8/,� *� (',2),1*()+,� 0'&�
9)I/./,2/&� (*:-'&� /,� 0'&� D1/� 0*� �&'()*()+,� �)/..*&� �'.)*,*&� 9/0� 
)9� 2)/,/� -./H)&2'�
*.2)(10*.� -.'5/(2'&� 9/� (''-/.*()+,� (',� '2.'&� 2/..)2 '.)'&� .1.*0/&� (',� /0� '8J/2)H'� 9/��



� � � �
� � � �  

�
����������	
��
�����

������
������������

 

36 

/@-0'.*.� ,1/H*&� '-'.21,)9*9/&� 9/� 9/&*..'00'� *� -*.2) .� 9/� ./(1.&'&� (':-*.2)9'&� 5�
-.'-',/.� ,1/H*&� I'.:*&� 9/� G*(/.� I./,2/� *� 9)I)(102*9 /&� '� -.'80/:*&� (':1,/&�� �*�
(''-/.*()+,�9/8/�-/.:)2).�*� /&2/�2/..)2'.)'�*8.).&/ �*0�/@2/.)'.�5� /H)2*.� /0�*)&0*:)/,2'�5�
2*:8)N,�-',/.�/,�(':M,�(','():)/,2'&�5�/&2.*2/3)*&� �
�
�*� �&'()*()+,� G*� 9/:'&2.*9'� /,� 0*� *-0)(*()+,� 9/0� �. '3.*:*� ������
��� 1,*� (0*.*�
H'01,2*9� 9/� (''-/.*.� D1/� G*� D1/9*9'� -*2/,2/� /,� 0'&� 9'(/� -.'5/(2'&� A(1*2.'� 9/�
*0(*,(/�-.'H),()*0��2./&�./3)',*0/&��(1*2.'�9/�E:8) 2'�,*()',*0�5�1,'�2.*,&,*()',*0�(',�
1,�&'()'�I.*,(N&A�/,�0'&�D1/�G*�-*.2)()-*9'�(':'�&' ()'�('0*8'.*9'.�5�/,�0'&�"�6�7���X�
9/� *519*� -M80)(*� (':-.':/2)9*�� D1/� ./-./&/,2*,� /0� 6 ��Q� 9/� 0*� *519*� -M80)(*� 2'2*0�
/&2*80/()9*�/,�/0��0*,�	),*,()/.'�*-.'8*9'��
�
�9/:E&� 0*� �&'()*()+,� /&� &'()*� 9/� 0*� �/9� �&-*F'0*� 9/ � �/&*..'00'� �1.*0� 5� 9/� 0*� �/9�
�&2*2*0�9/� �/&*..'00'� �1.*0�� 5�G*� -*.2)()-*9'� /,� -. '5/(2'&�9/� (''-/.*()+,�&1.3)9'&� *�
-*.2).� 9/0� 2.*8*J'� /,� ./9� D1/� -.':1/H/,� /&2*&� *&'() *()',/&�� D1/� (',&2)215/� -'.� '2.*�
-*.2/�1,*�9/�&1&�.*4',/&�9/�&/.��
�
�*��&'()*()+,��/,�H)&2*�9/�&1�/,'.:/�),2/.N&�-'.�0* �(''-/.*()+,�(',�'2.'&�2/..)2'.)'&��5�
2/,)/,9'� /,� (1/,2*� 0*&� /@)3/,()*&� D1/� N&2*� 2)/,/� /, � 2N.:),'&� 9/� ./(1.&'&� G1:*,'&��
/&219)*.E�0*�-'&)8)0)9*9�9/�(',2.*2*.�1,�2N(,)('�/, (*.3*9'�9/�0*�(''.9),*()+,�5�3/&2)+,�
9/�0'&� -.'5/(2'&�9/� (''-/.*()+,�D1/� -',3*� '� -1/9*� - ',/.� /,� :*.(G*�0*� �&'()*()+,��
):-12*,9'� &1� ('&2/� 9/� :*,/.*� -.'-'.()',*0� /,� (*9*� 1 ,'� 9/� 0'&� -.'5/(2'&� 9/�
(''-/.*()+,� /,�0'&�D1/� -*.2)()-/�� �9/:E&� /&2/�2N(,) ('�G*.E�1,*�0*8'.�9/�8M&D1/9*�5�
9/2/(()+,�9/�,1/H*&�0K,/*&�9/�(''-/.*()+,���
�
����""7*!#0,:.�,.3*!3*!!,3"!,#/��
�
�����
''-/.*()+,�/,2./�2/..)2'.)'&�9/�
*&2)00*�5��/ +, ��
�

�,� 3.*,� :/9)9*�0*� ('0*8'.*()+,� 5�0*� (''-/.*()+,� -.' -1/&2*�&/� (/,2.*� /,� *-.'H/(G*.��
(',�H'01,2*9�5�H'(*()+,�9/� I121.'��9/2/.:),*9'&� ./( 1.&'&�D1/�&',� (':1,/&�*�H*.)'&�
2/..)2'.)'&�(',�/0�-.'-+&)2'�9/�(',(/9/.0/&�1,*�-.' 5/(()+,�*�:/9)'�5�0*.3'�-0*4'��D1/�
&),�919*�-./()&*�9/�0*�):-0)(*()+,�9/�0'&� �.1-'&�D1 /�-*.2)()-*,�9/� /&2/� ./(1.&'�� �&2'�
-*./(/� :1(G'� :E&� IE()0� (1*,9'� &/� 2.*2*� 9/� 2/..)2'.) '&� -.+@):'&� D1/� (':-*.2/,�
/&2.1(21.*&�-'0K2)(*&�5�*9:),)&2.*2)H*&�(':1,/&��
�
�'&�9)I/./,2/&�-.'5/(2'&�9/�(''-/.*()+,�),2/.2/.)2' .)*0�/,�0'&�D1/�5*�/&2E�2.*8*J*,9'�0*�
�&'()*()+,�'�I)31.*,�/,2./�&1&�I121.*&�-.)'.)9*9/&� &',=�
�
�����,)H/0�-.'H),()*0��
�

�  9
�#�����5�
�
�)������
��

''-/.*()+,�/,2'.,'�*0�-*2.):',)'�.':E,)('�9/�0*�-. 'H),()*��-*.*�(',2.)81).�*�&1�
(','():)/,2'�5�-.':'()+,��&1�-1/&2*�/,�H*0'.��5�&1� H/.9*9/.*�2.*,&I'.:*()+,�/,�
I*(2'.� 9/� 9/&*..'00'� .1.*0�� -.'-)()*,9'� 0*� (''.9),* ()+,� (',� 2'9'&� 0'&� &/(2'./&�
):-0)(*9'&��
�

�  9
�#�����5�
�
��
	��
��$�
�����
��

''-/.*()+,�-*.*�:/J'.*�9/�0*�(*0)9*9�9/�0*�'I/.2*� 9/�&/.H)()'&�/�),I.*/&2.1(21.*&�
21.K&2)(*&��*-'&2*,9'�-'.�0*�9)I/./,()*()+,�9/0�-.' 91(2'�5�-'.�0*�-*.2)()-*()+,�9/�
0'&�&/(2'./&�-M80)('�5�-.)H*9'��
�

�  9
�#�����:���
�
��
������	
� �����	
������

''-/.*()+,� -*.*� /0� 9/&*..'00'� 9/� I+.:10*&� ):*3),*2 )H*&� D1/� (',2.)815*,� *�
I./,*.� /0� N@'9'� .1.*0� 5� I*H'./4(*,� 0*� *2.*(()+,� 9/� ,1/H'&� -'80*9'./&A
/:-./,9/9'./&��
�



� � � �
� � � �  

�
����������	
��
�����

������
������������

 

37 

�  9
�#�����%�	����
����

''-/.*()+,�/,2'.,'�*0�-*2.):',)'�(/02)8N.)('�5�*.D 1/'0+3)('�/,�3/,/.*0��/,�&1�
(',2/@2'�-*)&*JK&2)('��

�
�����,)H/0�./3)',*0��
�

�  9
�#�����!���	���
�#�5��������	��
���

''-/.*()+,�-*.*�0*�'.9/,*()+,�5�./310*()+,�9/0�*-. 'H/(G*:)/,2'�:)('0+3)('��0*�
H*0'.*()+,�5� (':/.()*0)4*()+,�9/0� ./(1.&'��0*� -.':' ()+,�5�9)I1&)+,�9/�0*� (1021.*�
:)('0+3)(*���0*�I'.:*()+,�5�-.'I/&)',*0)4*()+,�9/0� &/(2'.��/2(��
�

�  9
�#�����%
"
�#�5��������	��
���

''-/.*()+,�-*.*�0*�3/&2)+,�&'&2/,)80/�9/0�./(1.&'� (),/3N2)('��

�
�����
''-/.*()+,�(',�2/..)2'.)'&�9/�'2.*&�
':1,)9*9 /&��12+,':*& ��
�

�0� :*.3/,� 9/� 0*� (''-/.*()+,� /,� /0� /,2'.,'� :E&� (/.(* ,'�� 5*� &/*� /0� -.'H),()*0� '� /0�
./3)',*0�� &/� -0*,2/*� 0*� ,/(/&)9*9� 9/� 2.*8*J*.� (',J1 ,2*:/,2/� (',� '2.'&� 2/..)2'.)'&� 9/0�
�&2*9'�� (',� /0� '8J/2)H'� 9/� 3/,/.*.� 9),E:)(*&� 9/� :*5 '.� *0(*,(/� 5� *8.).&/� *� ,1/H*&�
I'.:*&�9/�G*(/.�5�2.*8*J*.���,�/&2/�(*:-'�0*��&'()* ()+,��)/..*&�9/0�
)9�G*�9/:'&2.*9'�
&1�),2/.N&�/�):-0)(*()+,�9/,2.'�9/0��.'3.*:*������� 
����/,�/0�D1/�G*�-*.2)()-*9'�/,�
H*.)'&� -.'5/(2'&� 9/� (''-/.*()+,�� *031,'&� (',� '-()', /&� 9/� (',2),1)9*9� 5� '2.'&� D1/�
&1.3/,� *� -*.2).� 9/� 0*&� ,1/H*&� '-'.21,)9*9/&� 9/2/(2* 9*&� 5� 9/� 0*&� ,1/H*&� -.)'.)9*9/&�
/&2*80/()9*&=�
�

�  9
�#�������

"
�	
�$��


��

''-/.*()+,� -*.*� I*H'./(/.� /0�*&/,2*:)/,2'�9/� ,1/H' &�-'80*9'./&�� *-'5E,9'&/�
/,�0*�/@-/.)/,()*�9/�0'&�*F'&�9/�2.*8*J'�/,�(':M,��
�

�  9
�#�����$

�.��
���
����
��

''-/.*()+,�-*.*� /0�9/&*..'00'�9/�,1/H'&�1&'&�5�*(2 )H)9*9/&�(':-*2)80/&�(',� /0�
:*,2/,):)/,2'� 9/� 0*� *(2)H)9*9� 2.*&G1:*,2/� /,� 2'9'� / 0� ./('..)9'� 9/� 0*� 
*F*9*�
�/*0��'.)*,*��(()9/,2*0�*-'5E,9'&/�/,�/0�2.*8*J'�9/ 0��.1-'��.*&G1:*,()*� )H*�5�
/,� /0� -.'(/&'� 9/� 9/&0),9/� 5� *:'J',*:/,2'� ),)()*9'� - '.� 0*� �1,2*� 9/� 
*&2)00*� 5�
�/+,��
�

�  9
�#�����)�����
�����	
������

��5�����

�
�����9
� ����
����
���
	��

''-/.*()+,�-*.*�/0�),H/,2*.)'��./3)&2.'�5�2)-)I)(* ()+,�9/�0*&�I)31.*&�&'()/2*.)*&�9/�
-.'-)/9*9�I'./&2*0�/@)&2/,2/&�/,�(*9*�2/..)2'.)'�D1 /�-/.:)2*�0*�3/&2)+,�.*()',*0�5�
/0� *-.'H/(G*:)/,2'� &'&2/,)80/� 9/� 2'9'&� 0'&� :',2/&� 9 /� 2)210*.)9*9� -.)H*9*�� *�
-*.2).�9/0�./(','():)/,2'�9/�&1�&)21*()+,�0/3*0��

�
����""7*!#0,:.�3!#.-.#0,".#/��
�
$*8)9*�(1/,2*�9/�0*�/&(*&*�/@-/.)/,()*�/,�/&2/�(*:- '�9/�0*��&'()*()+,��)/..*&�9/0�
)9��
,'� &/� -1/9/� /,� /&2/� (*&'�� *� 9)I/./,()*� 9/0� *,2/.)'. � /,� /0� D1/� 0*&� -.'-1/&2*&� 9/�
('0*8'.*()+,� /&2E,� :E&� 9/I),)9*&�� (',(./2*.� :1(G'� * (/.(*� 9/0� *0(*,(/� 9/� 0*�
(''-/.*()+,�� ,)� /,� (1*,2'� *� 0'&� '8J/2)H'&� 9/0� :)&:' �� ,)� /,� (1*,2'� *� 0'&� �.1-'&� '�
('0/(2)H'&� (',� 0'&� D1/� 9/&*..'00*.� /0� 2.*8*J'� /,� (' :M,�� �),� /:8*.3'�� &)� &/� -1/9/�
:*,)I/&2*.�/0�),2/.N&�9/�0*��&'()*()+,�/,�/&2*80/(/ .�I+.:10*&�9/�(''-/.*()+,�(',�'2.'&�
�.1-'&�5�('0/(2)H'&�/1.'-/'&�/,�./0*()+,�(',�0*�9/I ),)()+,�9/�,1/H*&�I+.:10*&�-*.*�0*�
(',&/.H*()+,� 5� H*0'.)4*()+,� 9/0� -*2.):',)'� (1021.*0 �� 0*� 3/&2)+,� 5� *-.'H/(G*:)/,2'�
&'&2/,)80/� 9/� ./(1.&'&� ,*21.*0/&�� 0*� 8M&D1/9*� 9/� &' 01()',/&� H)*80/&� *0� -.'80/:*�
9/:'3.EI)('� D1/� *I/(2*� *� /&2/� 2/..)2'.)'� 5� 0*� 2.*,& I/./,()*� 9/� :'9/0'&� 9/� 9/&*..'00'�
.1.*0�*�-*K&/&�9/��:N.)(*�0*2),*�5�9/0�*.('�:/9)2/. .E,/'��
�
�*� /@(/-()+,� /,� /&2/� (*:-'� 0*� (',&2)215/� 0*� -*.2)() -*()+,� 9/� 0*� �&'()*()+,� /,� /0�
�.'5/(2'��1.'-*��':E,)(*���&2/�-.'5/(2'�/,�/0�D1/�- *.2)()-*,�,1/H/��.1-'&�9/��(()+,�
�'(*0� 9/� H*.)*&� 
':1,)9*9/&� �12+,':*&� �&-*F'0*&� 5� 1 ,� �.1-'� I.*,(N&�� /&� &+0'� /0�



� � � �
� � � �  

�
����������	
��
�����

������
������������

 

38 

3/.:/,�9/�*03'�D1/�9/8/�):-0)(*.�*�:1(G'&�:E&�2/..) 2'.)'&��:E@):/�/,�/&2/�:':/,2'�
/,�/0�D1/�/0�
',&/J'�9/��1.'-*�G*�9/(0*.*9'�/0�.':E ,)('��2),/.*.)'� 
1021.*0��1.'-/'�5�
D1/� /,� �'.)*� &/� /&2E� 9/&*..'00*,9'� /0� �.'5/(2'� 
102 1.*0� �'.)*� �':E,)(*� D1/� H*� *�
&1-',/.�1,*�),5/(()+,�9/�(/.(*�9/�����X�/,�/0�.':E, )('�.1.*0�9/�0*�-.'H),()*��
�
�9/:E&� &/� D1)/./� ./(1-/.*.� /,� /&2/� ,1/H'� -/.)'9'� 0* � ('0*8'.*()+,� ),)()*9*� (',� /0�
�.'3.*:*��������-*.*�/0�9/&*..'00'�21.K&2)('�9/0�/J /�9/0�.K'��1/.'��/,�1,*�),)()*2)H*�/,�
0*� D1/� -*.2)()-*.',� �.1-'&� 9/� 
*&2)00*� 5� �/+,� 5� 0*� �/3)+,� �'.2/� 9/� �'.213*0�� 5� D1/�
9/&/:8'(+�/,�0*�(./*()+,�9/�0*��&'(��-*.*�0*��.':'( )+,��1.K&2)(*�9/0��1/.'A�'1.'��
�
�'.� M02):'� &/� 2.*2*.E� 9/� /&2*80/(/.� (',2*(2'&� (',� * 3/,2/&� 5� ('0/(2)H'&� 9/� -*K&/&�
�8/.'*:/.)(*,'&�5�9/0�,'.2/�9/� �I.)(*�-*.*�)9/,2)I) (*.�-.'5/(2'&�(':1,/&�/�),)()*2)H*&�
D1/�(',2.)815*,�*�0*�2.*,&I/./,()*�9/�:'9/0'&�9/�3/ &2)+,�5�*519*�*0�9/&*..'00'�.1.*0��

�
����E�� ����������� ������� ��� ��� ��F�������� ��� ��� �
� ����<��� �� ��
�

��?�����
�����
������
������
��
��
�
�0� �.'3.*:*��9/�*(1/.9'� (',�0'� /@-./&*9'�G*&2*�/&2/ �-1,2'�� -.'-',/�1,�(',J1,2'�9/�
:/9)9*&�5�*(21*()',/&�2/,9/,2/&�*�('../3).��'�*0�:/ ,'&�-*0)*.��0'&�3.*H/&�-.'80/:*&�*�
0'&�D1/�&/� /,I./,2*� /&2/�2/..)2'.)'� .1.*0�5�*�*-.'H /(G*.�0*&�,1:/.'&*&�-'2/,()*0)9*9/&�
9/.)H*9*&�2*,2'�9/�&1&�-.'-)'&�./(1.&'&�/,9+3/,'&�( ':'�9/0� (',2/@2'�30'8*0�*0�D1/��
&),�919*��,'�/&�*J/,'��
�
�0� �.'3.*:*� &/� *J1&2*� *� 0*&� �)./(2.)(/&� �&2.*2N3)(* &� 
':1,)2*.)*&� /,� :*2/.)*� 9/�
9/&*..'00'� .1.*0�5� *0� �.'3.*:*�9/� �/&*..'00'� �1.*0� 9/� 
*&2)00*�5� �/+,� �77%A�7����D1/�
(',I'.:*,� /0� (1/.-'� *.31:/,2*0� 9/� /&2/� �.'3.*:*�� �/ � G*� ),9)(*9'� 5*� D1/� /&2/�
�.'3.*:*�-*.2)()-*�9/�2'9*&�0*&�/&2.*2/3)*&�5�'8J/2 )H'&�*-.'8*9'&�-*.*�/0�(',J1,2'�9/�
0*� 
':1,)9*9� �12+,':*� 9/� 
*&2)00*�5� �/+,�� /,� I1,()+ ,�2*,2'� 9/� 0*�9)H/.&)9*9�9/�0'&�
-.'80/:*&��(':'�9/�0*�H*.)/9*9�9/�0*&�&'01()',/&�*� *-'.2*.��(',�/0� '8J/2)H'�8E&)('�9/�
(',2.)81).�*0�:*,2/,):)/,2'�9/�0*�-'80*()+,�5�*2.*( ()+,�9/�,1/H'&�./&)9/,2/&��*�2.*HN&�
9/� 0*� /&2.*2/3)*� (/,2.*0� 9/� :/J'.*� 9/� 0*� (*0)9*9� 9/ � H)9*� 9/� 0*� -'80*()+,�� �,'� 5� '2.'��
'8J/2)H'�5�/&2.*2/3)*��./D1)/./,�),2/.H/,).�&'8./�1 ,�&),IK,�9/�H*.)*80/&��
�
�9/:E&� 9/� /&2*&� (',&)9/.*()',/&� 3/,/.*0/&� /&� -./()& '� :*2)4*.� *� (',2),1*()+,� 0*�
('G/./,()*�2*,2'�9/�0*�/&2.*2/3)*�(':'�9/�0'&�'8J/2 )H'&�-.'-1/&2'&�/,�I1,()+,�9/�9'&�
*&-/(2'&� (0*H/� 9/� 0'&� D1/� 9/-/,9/�� /,� 3.*,� :/9)9*�� /0� I121.'� 9/� N&2/� 5� 9/� '2.'&�
2/..)2'.)'&�.1.*0/&��0*�/H'01()+,�9/:'3.EI)(*�5�0*� (./*()+,�9/�/:-0/'��
�

�  �H'01()+,�9/:'3.EI)(*��
�/&-/(2'� *� /&2/� -.):/.� -1,2'�� &/� -1/9/� 9/().� D1/� 0* � -.'-)*� /H'01()+,�
9/:'3.EI)(*� 9/0� 2/..)2'.)'� G*� 00/H*9'� 1,*� 0K,/*� 9/& (/,9/,2/� *� 0'� 0*.3'� 9/� 0*�
&/31,9*�:)2*9�9/0�&)30'�����D1/�/&�./&-',&*80/�/,�3 .*,�:/9)9*�9/�0*�:*5'.K*�9/�
0'&� -.'80/:*&� 5� /&2.*,310*:)/,2'&� D1/� (*.*(2/.)4*,� *0� E:8)2'� 2/..)2'.)*0�
-.'-1/&2'�� �0� �.'3.*:*�9/I),/� /&2/� (*:-'� (':'�0*� -. )'.)9*9�8E&)(*�9/0� :)&:'��
-/.'� /&� (',&()/,2/� *� &1� H/4� 9/� 0*&� 9)I)(102*9/&� D1/ � (',2.*/� 2.*8*J*.� (',2.*�
('..)/,2/�� (1*,9'� ),I015/,� /,� &1� (',2.*� 2'9*� 1,*� &/ .)/� 9/� I*(2'./&� &'()*0/&��
/(',+:)('&�5�(1021.*0/&�D1/� /&(*-*,�9/�0*� /&I/.*�0' (*0�D1/�&/�-.'-',/�� �,� /&2/�
(',2/@2'�/0�'8J/2)H'�(/,2.*0�9/0��.'3.*:*�H*�*�&/.� ,'�&+0'�/0�:*,2/,):)/,2'�9/�0*�
-'80*()+,��&),'�0*�*2.*(()+,�9/�-'80*()+,�,1/H*��/& -/()*0:/,2/�J+H/,/&��:1J/./&�
/�),:)3.*,2/&�D1/�&/�(',H)/.2/,�*&K�/,�0'&�('0/(2)H '&�-.)'.)2*.)'&��

�

�  
./*()+,�9/�/:-0/'��
�/,2.'� 9/� /&2/� *&-/(2'� /0� '8J/2)H'� -.)'.)2*.)'� 9/I) ,)9'� /,� /0� �.'3.*:*� /&� 0*�
(./*()+,� 9/� ),&2.1:/,2'&� D1/� -/.:)2*,� I*H'./(/.� 1,� 9/&*..'00'� /(',+:)('�
*.:+,)('�D1/� -'&)8)0)2/�0*� (./*()+,�9/� /:-0/'� 9/� (* 0)9*9��D1/�&).H*� *9/:E&�9/�
*2.*(()+,�-*.*�J+H/,/&�5�:1J/./&��



� � � �
� � � �  

�
����������	
��
�����

������
������������

 

39 

�
�/.'�&)�/&2*80/(/.�0*�('G/./,()*�9/�0*�/&2.*2/3)*�5 �0'&�'8J/2)H'&�./&-/(2'�*�0*�/H'01()+,�
9/�0*�&)21*()+,�9/:'3.EI)(*�/&�:E&�'� :/,'&�IE()0��9 /2/.:),*.�/0�):-*(2'� /&-/.*9'�9/�
0*�-1/&2*�/,�:*.(G*�9/�0*&�:/9)9*&�5�*(()',/&�D1/�& /�9/.)H*,�9/�0*�*-0)(*()+,�9/�/&2*�
/&2.*2/3)*� /&�1,*�2*./*� :1(G'� :E&� (':-0)(*9*�� :E@): /�� (1*,9'� -'.�1,�0*9'� ,'�G*5�
:/2'9'0'3K*&� (',2.*&2*9*&� 5� -'.� '2.'� 0*� ),I01/,()*� 9/� H*.)*80/&� /@+3/,*&� /&� :15�
*:-0)*�/�):-'&)80/�9/�(',2.'0*.���,�/&2/�&/,2)9'�(* 8/�*I).:*.�D1/�/0��.'3.*:*�-1/9/��
/,�2N.:),'&�3/,/.*0/&��*0(*,4*.�0'&�&)31)/,2/&�./&1 02*9'&=�
�

- 
./*.� 1,*� (',()/,()*� &'()*0� I*H'.*80/� *0� *&/,2*:)/, 2'� 9/� ,1/H'&� ./&)9/,2/&��
2*,2'�),:)3.*,2/&��(':'�./2'.,*9'&��,1/H'&�-'80*9'. /&A/:-./,9/9'./&��/2(��

- �&2*80/(/.� I+.:10*&� D1/� /H)2/,� 0*� 9)&(.):),*()+,� 9/ � 0'&� 3.1-'&� 9/� ,1/H'&�
./&)9/,2/&��I*H'./()/,9'�&1�),2/3.*()+,�/,�)31*09*9 �9/�(',9)()',/&��

- 	*H'./(/.� 0*� ),2/3.*()+,� 9/� 0'&� ,1/H'&� ./&)9/,2/&�� -.'-)()*,9'� &1� ),)()*2)H*�
/:-./,9/9'.*��&1� (1*0)I)(*()+,� -*.*� /0� *((/&'� *0� :/ .(*9'�0*8'.*0�� �&1� *((/&'� *�
1,*�H)H)/,9*�9)3,*�5�*�1,*�&/.)/�9/�&/.H)()'&�8E&)( '&��

- �/J'.*.� 0*� ):-0*,2*()+,� 5� /0� 1&'� 9/� 0*&� 2/(,'0'3K*& � 9/� 0*� ),I'.:*()+,� 5� 0*�
(':1,)(*()+,� *0� '8J/2'� 9/� ./91().� 0*� 8./(G*� 9)3)2*0 � (',� /0� :/9)'� 1.8*,'� 5�
-.'-)()*.� ,1/H*&� '-'.21,)9*9/&� 9/� /:-0/'� *� -*.2).� 9 /� 0*&� -'&)8)0)9*9/&� D1/�
'I./(/,�/&2*&�),I.*/&2.1(21.*&��

- 
',2.)81).� *� 0*� 9),*:)4*()+,� 5� -*.2)()-*()+,� *(2)H* � 9/� 0*� &'()/9*9� ()H)0� /,� 0*&�
9),E:)(*&� 9/� 9/&*..'00'� .1.*0�� �'2/,()*()+,� 9/� 0*� & '()/9*9� ()H)0� 5� (./*()+,� 9/�
./9/&�9/�*(2'./&��

- 	'.2*0/(/.�/0�(*-)2*0�I),*,()/.'��G1:*,'�5�&'()*0��
- �.'-)()*.�1,� (*:8)'� /,� /0�&/(2'.� *3.*.)'�D1/� (',2.) 815*�*�3/,/.*.�1,� ),()-)/,2/��

&/(2'.�*3.'*0):/,2*.)'�(':*.(*0��
- 
./*.� (',9)()',/&� I*H'.*80/&� -*.*� 0*� *2.*(()+,� 9/� ) ,H/.&)',/&� /� ),)()*2)H*�

/(',+:)(*�/@+3/,*��
- �/J'.*.�0*&�(',9)()',/&�9/�H)9*�5�2.*8*J'�9/�0*�-'8 0*()+,�0'(*0��(',2.)815/,9'�*&K�

*�I)J*.�*�/&2*�-'80*()+,�5�G*(/.�*2.*(2)H'�/0�2/..) 2'.)'�-*.*�*2.*/.�,1/H*�-'80*()+,��
- 
',2.)81).�*�0*�(./*()+,�9/�/:-0/'�9/�(*0)9*9�5�*�0 *�:/J'.*�9/�0*&�'-'.21,)9*9/&�

-*.*�J+H/,/&�5� :1J/./&��2/,)/,9'� /,� (1/,2*�0'&�(*:8 )'&� (1021.*0/&�9/�2'9'�2)-'�
D1/�&/�/&2E,�-.'91()/,9'�5�*�0'&�D1/�,'�-1/9/�&/.�* J/,'�/0�:/9)'�.1.*0��

- �/J'.*.� 0*� (1*0)I)(*()+,� 9/� 0'&� *(2)H'&�G1:*,'&�� /, � /&-/()*0� J+H/,/&�5� :1J/./&��
/,� ./0*()+,� (',� 0*&� ,1/H*&� 2/(,'0'3K*&�� /0� :/9)'� *: 8)/,2/�� /2(��� (',� /0� I),� 9/�
*8.).�5�:/J'.*.�&1�G'.)4',2/�-/.&',*0�5�0*8'.*0��

�
������� �����
����
������������������
�
�0� (1*9.'� I),*,()/.'� D1/� &/� -.'-',/� *-0)(*.� -*.*� /0 � 9/&*..'00'� 9/� /&2/� �.'3.*:*� 9/�
�/&*..'00'��'(*0�&/�:1/&2.*�/,�/0�&)31)/,2/�(1*9.'� �
�
�,�/0��.'3.*:*�9/��/&*..'00'��1.*0�9/�
*&2)00*�5��/ +,�;�77%A�7��<�&/�-./HN�9/&2),*.�*�
0*&�:/9)9*&����������5������%"��>7�777�X�-.'(/9/,2/ &�9/0�	�������#>�6�>��6#�X�9/0�
�),)&2/.)'� 9/� �3.)(1021.*�� �/&(*� 5� �0):/,2*()+,�� 5� #>�6�>��6#� X� 9/� 0*� 
',&/J/.K*� 9/�
�3.)(1021.*� 9/� 0*� �1,2*� 9/� 
*&2)00*� 5� �/+,�� D1/� &1- ',/,� /0� �"Q�� ���"Q� 5� ���"Q�
./&-/(2)H*:/,2/� 9/0� 2'2*0� 9/� *519*� -M80)(*� 9/&2),*9 *� *0� �J/� ��� �&2'&� ����6�6�"%�� X��
D1/� &1:*,� /,� 2'2*0� 0*&� 2./&� *-'.2*()',/&� -M80)(*&�� &/� H*,� *� 9)&2.)81).�� &/3M,� 0*&�
9)./(2.)(/&� /&2*80/()9*&� -'.� 0*� -.'-)*� 
':1,)9*9� �1 2+,':*�� /,2./� ��� �.1-'&� 9/�
�(()+,��'(*0��(',�/0�'8J/2)H'�9/�(18.).�/0��77Q�9/0 �2/..)2'.)'�.1.*0�9/�
*&2)00*�5��/+,���
�
$*8)9*� (1/,2*� 9/� D1/� 0'&� -*.E:/2.'&� 9/� &1-/.I)()/� 5 � 9/,&)9*9� 9/� -'80*()+,� &',� 0'&�
(.)2/.)'&�I1,9*:/,2*0/&�D1/�H*,�*�/:-0/*.&/�-*.*�9) &2.)81).�0'&�I',9'&�-./H)&2'&�/,2./�
0'&� �.1-'&� &/0/(()',*9'&�� 5� D1/� /0� E:8)2'� 9/� *-0)(* ()+,� 9/� /&2/� �.'3.*:*� &/�
(*.*(2/.)4*�-'.�1,*�3.*,�/@2/,&)+,�2/..)2'.)*0�5�-' .�1,*�8*J*�9/,&)9*9�9/�-'80*()+,��&/�
-1/9/� (',(01).� D1/� /&2*� (':*.(*� /&2*.E� /,2./� 0*&� D1 /� (1/,2/,� (',� 1,*� :*5'.�
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*&)3,*()+,� /(',+:)(*�� :E@):/� (1*,9'� *9/:E&� 0*� �1,2* � 9/� 
*&2)00*� 5� �/+,� 2)/,/�
-./H)&2'�*-0)(*.�1,�I*(2'.�9/�9)&(.):),*()+,�-'&)2) H*�*�0*&�-.'H),()*&�9/��'.)*�5��*:'.*��
�&K�� &/� G*� ()I.*9'� /&2*� (*,2)9*9�� 9/� 1,*� :*,/.*� -.' H)&)',*0�� /,� I1,()+,� 9/� 0*&�
9)&-',)8)0)9*9/&� -./&1-1/&2*.)*&� /,� /0�E:8)2'� ./3)' ,*0�5�0*&� ,/(/&)9*9/&� /(',+:)(*&�
-*.*� 0*� *-0)(*()+,� 9/� 0*&� *(21*()',/&� (',2/:-0*9*&� /,� /0� �.'3.*:*�� /,� ��7"��%7#� X�
-.'(/9/,2/&� 9/� 	������� G*&2*� *0(*,4*.� 1,� ('&2/� 2'2* 0� -./H)&2'� 9/� #��%7�"66� X��
),(015/,9'�0*�('I),*,()*()+,�-./H)&2*�9/�0*��)-12*( )+,��.'H),()*0�9/��'.)*��
�
�*� 9)&2.)81()+,� 9/� 0'&� (/.(*� 9/� #��� :)00',/&� 9/� /1. '&� /,2./� 0'&� 9)I/./,2/&� (*-K210'&��
:/9)9*&�5�0K,/*&�9/� *(21*()+,��D1/� -1/9/�H/.&/� /,� / 0� (1*9.'� *9J1,2'��&/�9/I),/� *� 0'�
0*.3'�9/�0*&�&)31)/,2/&�0K,/*&�8E&)(*&=�
�

�  �*.*� 0*� :/9)9*� ���� �-0)(*()+,� 9/� �&2.*2/3)*&� 9/� �/& *..'00'� �'(*0� &/� /&2*80/(/�
1,*� -./H)&)+,� 9/� I',9'&� -M80)('&� 9/� ��%>7�7777� X� -. '(/9/,2/&� 9/� 	�������
�����5��1,2*�9/�
*&2)00*�5��/+,��0'�D1/�./-./&/,2*� 1,��7Q�:E&�9/�0*�:/9)*�D1/�
('../&-',9/.K*� *0�9)&2.)81).�0'&� �%"�#77�777�X� -./H )&2'&� /,� /0� ���� /,2./�0'&� ���
�.1-'&�9/��(()+,��'(*0�D1/�H*,�*�*(21*.�/,�
*&2)00* �5��/+,��

�

�  �0� (*-K210'� ('../&-',9)/,2/� *� 0*� �&2.*2/3)*� 9/� �/&* ..'00'� �'(*0� &/� 0/� *&)3,*� 1,�
6��%Q� 9/� 0'&� I',9'&� -M80)('&� -./H)&2'&�� D1/9*,9'� /0 � �6��Q� ./&2*,2/� -*.*� 0'&�
(*-K210'&�9/�
''-/.*()+,�5�	1,()',*:)/,2'�9/0��.1-' ��

�

�  ��0*�:/9)9*�����
''-/.*()+,�&/�9/&2),*,��77�777�X�� 1,����Q�9/0�3*&2'�-M80)('�
2'2*0� 5� D1/� ./-./&/,2*� 1,� �"Q� :E&� 9/� 0*� (*,2)9*9� :/ 9)*� D1/� ('../&-',9/.K*� *�
(*9*��.1-'�/,�I1,()+,�9/�0*&�9)&-',)8)0)9*9/&�-./&1 -1/&2*.)*&�/&2*80/()9*&�/,�/0�
�.'3.*:*� 9/� �/&*..'00'� �1.*0� 9/� 
*&2)00*� 5� �/+,�� �+ 0'� &/� ),(015/,� /,� /&2/�
-./&1-1/&2'�0*&�-./H)&)',/&�('../&-',9)/,2/&�*�0'&� -.'5/(2'&�9/�(''-/.*()+,�9/�
(*.E(2/.� ./3)',*0�� D1/9*,9'� I1/.*� *D1/00*&� ),)()*2) H*&� 9/� (''-/.*()+,�
),2/.2/..)2'.)*0�5�2.*,&,*()',*0�D1/�&1.J*,�9/0�2.* 8*J'�D1/�9/&*..'00/�0*��&'()*()+,�
/,�0*�8M&D1/9*�9/�&'()'&��

�

�  �� 0*� :/9)9*� ���� 	1,()',*:)/,2'� 9/0� �.1-'� 9/� �(()+,� �'(*0�� �9D1)&)()+,� 9/�

*-*()9*9/&� 5� �.':'()+,� �/..)2'.)*0� &/� 9/&2),*� 1,� � "Q� 9/0� 3*&2'� -M80)('� 2'2*0��
D1/� /&� /0� :E@):'� /&2*80/()9'� -'.� /0� �.'3.*:*�9/� �/& *..'00'� �1.*0�9/� 
*&2)00*�5�
�/+,�-*.*�/&2*�:/9)9*���

�

�  �/,2.'�9/�0*&�*(()',/&�),(01)9*&�/,�0*�:/9)9*������ &2.*2/3)*&�9/��/&*..'00'��'(*0�
&/�9/&2),*��9/�*(1/.9'�(',�0'�/&2*80/()9'�/,�/0���� �9/�
*&2)00*�5��/+,��1,�#"Q�*�
0'&�-.'5/(2'&�9/�(*.E(2/.�-.'91(2)H'�5�1,��"Q�*�0'& �,'�-.'91(2)H'&��

�

�  �/� (',&)9/.*� D1/� 0*&� :/9)9*&� 9/� 0*� �&2.*2/3)*� 9/� �/ &*..'00'� �'(*0� 9/�

',&/.H*()+,� 5� :/J'.*� 9/0� -*2.):',)'� .1.*0� 5� 	'.:*( )+,� /� ),I'.:*()+,� &',�
:/9)9*&�9/&2),*9*&�K,2/3.*:/,2/� *� 0*� I),*,()*()+,�9 /� -.'5/(2'&�9/� (*.E(2/.� ,'�
-.'91(2)H'�� 5� 0*&� :/9)9*&� 9/� 	':/,2'� 9/� *(2)H)9*9/& � 21.K&2)(*&� 5� �/,'H*()+,� 5�
9/&*..'00'�9/�0*&�-'80*()',/&�.1.*0/&�&+0'�/,�1,*�- /D1/F*�-*.2/��

�

�  �*&� :/9)9*&� 9/� �)H/.&)I)(*()+,� G*()*� *(2)H)9*9/&� ,' � *3.K('0*&�� �519*� *� 0*�
(./*()+,�5�9/&*..'00'�9/�:)(.'/:-./&*&�5��/.H)()'&� 8E&)('&�-*.*�0*�/(',':K*�5�0*�
-'80*()+,� .1.*0� &',� :/9)9*&� 9/&2),*9*&� K,2/3.*:/,2/ � *� 0*� I),*,()*()+,� 9/�
(*.E(2/.� -.'91(2)H'� 5� 0*&� :/9)9*&� 9/� 	':/,2'� 9/� *(2 )H)9*9/&� 21.K&2)(*&� 5�
�/,'H*()+,�5�9/&*..'00'�9/�0*&�-'80*()',/&�.1.*0/&� &+0'�/,�-*.2/��

�

�  �/&-/(2'�*0�./-*.2'�-'.�*(()',/&�9/�0'&�I',9'&�-M80 )('&�-./H)&2'&�-*.*�0*�:/9)9*�
('../&-',9)/,2/�*�0*��&2.*2/3)*�9/��/&*..'00'� �'(*0 ��&/�G*�*-0)(*9'�0*�0+3)(*�D1/�
9/2/.:),*� /0�-.'-)'� �.'3.*:*� /,� I1,()+,�9/�0*&�0K,/ *&�9/�2.*8*J'�D1/�9/I),/�9/�
*(1/.9'�(',�0*&�,/(/&)9*9/&�5�-'2/,()*0)9*9/&�9/0�2 /..)2'.)'��5�*�0*�./0*()+,�/,2./�
-.'5/(2'&�-.'91(2)H'&�5�,'�-.'91(2)H'&�/&2*80/()9*� /,�/0��.'3.*:*�9/��/&*..'00'�
�1.*0�9/�
*&2)00*�5��/+,���&K�0*&�('&*&�D1/9*,�1,�2 '2*0�9/�"���"�777�X�./-*.2)9'&�
/,2./� &)/2/� *(()',/&�� �'9*&� 0*&� 0K,/*&� 9/� *(21*()+, � -./H)&2*&� /,� /0� �.'3.*:*�
�/3)',*0� 9)&-',/,� 9/� *&)3,*()+,� /(',+:)(*� G*8)9*� (1 /,2*� 9/� 0*&� ,/(/&)9*9/&�
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(':*.(*0/&� /,� 2'9'&� 0'&� (*:-'&� *� 0'&� D1/� G*(/,� ./I/ ./,()*� /&*&� 0K,/*&� 5� 9/0�
(*.E(2/.�:102)I1,()',*0�9/0�2/..)2'.)'��

�

�  �'&� ,)H/0/&� 9/� ('I),*,()*()+,� /&2*80/()9'&� /,� (*9*� (*&'� H)/,/,� 9*9'&� -'.� 0'�
),9)(*9'� *� /&2/� ./&-/(2'� /,� 0*� �.'-1/&2*� 9/� �N3):/, � 9/� �519*&� -*.*� 0*�
�-0)(*()+,� 9/� �&2.*2/3)*&� 9/� �/&*..'00'� �'(*0�� D1/� I)31.*� (':'� �,/@'� �� 9/0�
�.'3.*:*�9/��/&*..'00'��1.*0�9/�
*&2)00*�5��/+,��77 %A�7�����&K�&/�/&2*80/(/�D1/�
2*,2'� -*.*� 0'&� -.'5/(2'&� -.'91(2)H'&� (':'� ,'� -.'91( 2)H'&� 0*&� -./H)&)',/&� 9/�
-*.2)()-*()+,� 9/� 0*&� 9)I/./,2/&� I1/,2/&� 9/� I),*,()* ()+,� &/.E� 9/� 1,� �"Q� -*.*� /0�
	������5�1,����"Q�2*,2'�-*.*�0*��9:),)&2.*()+,��/,/ .*0�9/0��&2*9'�(':'�-*.*�0*�
�1,2*�9/�
*&2)00*�5��/+,��

�

�  �/&-/(2'�*0�(':-.':)&'�9/�-*.2)()-*()+,�9/�0*��9:), )&2.*()+,��'(*0�,'�&/�(1/,2*�
(',� /0� (':-.':)&'� I'.:*0�9/� ('0*8'.*()+,�9/�0*� �)-1 2*()+,� �.'H),()*0�9/� �'.)*��
-/.'� &/� /&-/.*� D1/� (':'� '(1..)/.*� (',� /0� �.'3.*:*� � �����
���� /,� /0� D1/� 0*�
�9:),)&2.*()+,� �.'H),()*0� *&1:)+� K,2/3.*:/,2/� 0*� (1 *,2K*� /&2*80/()9*� -*.*� 0*�
�9:),)&2.*()+,� �'(*0�/,� /0� (1*9.'� I),*,()/.'�9/0� �. '3.*:*��0*� �)-12*()+,�-1/9*�
*-'.2*.�"77�777�X�-*.*�0*�*-0)(*()+,�9/�0*��&2.*2/3 )*�9/��/&*..'00'��'(*0�� �

  
�

�*4,4#-�
<#-3"�7!*+,-3"�%*2!"-)�

�����89/,0"� G�
�*45�-3! �

G�
�*45�"3 �

�!,+#4" � G�
729/57!,+ �

�����"3#/�

413 Estrategia de Desarrollo Local     

  311. Diversif. actividades no agrarias 406.770 7,8 6,4 497.163 45 903.933 

  312. Microempresas 1.694.875 32,5 26,6 2.542.313 40 4.237.188 

  313. Actividades turísticas 1.199.450 23,0 18,8 1.449.956 45 2.649.406 

  321. Servicios básicos 401.555 7,7 6,3 133.852 75 535.407 

  322. Renovación y desarrollo 362.443 7,0 5,7 361.863 50 724.306 

  323. Conservación y mejora patrimonio 1.003.888 19,3 15,8 250.972 80 1.254.859 

  333. Formación e información 146.020 2,8 2,3 7.685 95 153.705 

421 Cooperación 200.000  3,1 0 100 200.000 

431 Funcionamiento del Grupo 955.588  15,0 0 100 955.588 

TOTAL 6.370.588   5.243.804   11.614.392 

�
�*&�I1/,2/&�9/�I),*,()*()+,�D1/�&/�G*,�-./H)&2'�-*. *�*0(*,4*.�0*�*519*�-M80)(*�2'2*0�9/�
#��%7�"66�X��2/,)/,9'�/,�(1/,2*�0'�/&2*80/()9'�/,�/ 0��.'3.*:*�9/��/&*..'00'��1.*0�9/�

*&2)00*�5��/+,��&',�0*&�&)31)/,2/&=�
�

�  	',9'&��&2.1(21.*0/&�9/�0*���=� ��������
�������
���	
���� ��


�		��)�

	�
��7"��%7#�X� ����Q�9/0�2'2*0�9/�I',9'&�-M80)('&�
� � �"�7Q�9/�	�����Y����Y������

�

�  �9:),)&2.*()+,�
/,2.*0=� !������
��������
���	��

,�9���
�#��	�����
���� �
��>7%�>���X� �>�>Q�9/0�2'2*0�9/�I',9'&�-M80)('&�
� � ���"Q�9/�	�����Y����Y������

�

�  �9:),)&2.*()+,� �12',+:)(*=� %������
�
� ��� ��
���	��

� #� ;
�
��
�
� ��� 	
� <���
�
���%
���		
�#�(��� �

��>7%�>���X�� �>�>Q�9/0�2'2*0�9/�I',9'&�-M80)('&�
� � ���"Q�9/�	�����Y����Y������

�

�  �9:),)&2.*()+,��'(*0=�  ����
�����9
������
	����5�
�
 �
���"77�777�X� ��%�6Q�9/0�2'2*0�9/�I',9'&�-M80)('&�
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�
�� �� ���� �� �� �� �� �� �� �� 

 �� �� �� �� �� 

 �� �� �� �� �� �� �� �� ����

�
������� ��
��������� ��� ��� 
��������� ��� ��� �������� �� � ��������� ���� ���

��������������>� ����
>� ������>� �������� ��� �����?�>� ������
������������<����������������������
���

�
�/�9/&(.)8/�*�(',2),1*()+,�0*�&)21*()+,�9/0�E:8)2'� 2/..)2'.)*0�),(01)9'�/,�/0��.'3.*:*�/,�
./0*()+,�(',�1,*�&/.)/�9/�H*.)*80/&�(',&)9/.*9*&�8E &)(*&�-*.*�'I./(/.�1,*�):*3/,�(0*.*�
9/0�2/..)2'.)'�D1/�*9/:E&�-.'-'.()',/�0*&�-)&2*&�D1 /�G*,�&/.H)9'�9/�8*&/�-*.*�I'.:10*.�
0*&� 9)I/./,2/&� -.'-1/&2*&� ./('3)9*&� /,� /&2*� �&2.*2/ 3)*� 9/� �/&*..'00'� �'(*0�� �,� /&2/�
&/,2)9'��&/�*,*0)4*,�0'&�&)31)/,2/&�*&-/(2'&� 'I./() /,9'�1,*�H*0'.*()+,�9/�0*�&)21*()+,�
*(21*0�5�0*&�-*12*&�9/�),2/.H/,()+,�3/,/.*0/&�D1/�' I./(/�/0��.'3.*:*��
�
����"$7*3,3,+,4#4��
�
�/� *,*0)4*�0*� (':-/2)2)H)9*9� 9/0� (',J1,2'� 9/� :1,)() -)'&� D1/� (':-',/,� /0�E:8)2'� 9/�
*(21*()+,� 9/� 0*� �&'()*()+,� 9/&9/� /0� -.)&:*� 9/� 0*� (' :-/2)2)H)9*9� 2/..)2'.)*0��
/,2/,9)/,9'�N&2*�(':'�0*�(*-*()9*9�9/�1,�2/..)2'.)' �-*.*�&'-'.2*.�0*�(':-/2/,()*�9/0�
:/.(*9'� 5� � 3*.*,2)4*.� *0� :)&:'� 2)/:-'� 0*� H)*8)0)9*9 � :/9)'*:8)/,2*0�� /(',+:)(*��
&'()*0� 5� (1021.*0�� *-0)(*,9'� 0+3)(*&� 9/� 2.*8*J'� /,� /D1)-'� 5� *.2)(10*()+,� 2/..)2'.)*0� /�
),2/.2/..)2'.)*0���,�/&2/�&/,2)9'�0*�(':-/2)2)H)9*9 �&1-',/=�
�

�  �*�2':*�/,�(1/,2*�9/�0'&�./(1.&'&�9/0�2/..)2'.)'��
�  �*�):-0)(*()+,�9/�2'9'&��*3/,2/&�/�),&2)21()',/&��
�  �*�),2/3.*()+,�9/�0'&�&/(2'./&�9/�*(2)H)9*9�/,�1,*� 0+3)(*�9/�),,'H*()+,��
�  �*�(''-/.*()+,�(',�'2.'&�2/..)2'.)'&�5�0*�*.2)(10*( )+,�(',�0*&�-'0K2)(*&�3/,/.*0/&��

�
�&K�0*� /0*8'.*()+,�9/0� -.'5/(2'�9/�2/..)2'.)'� -*&*� -'.�0*�*9D1)&)()+,�9/� (1*2.'� ,)H/0/&�
9/�(':-/2/,()*=�
�

�  
':-/2)2)H)9*9�&'()*0��

*-*()9*9�9/�0'&�*3/,2/&�-*.*�*(21*.�9/�I'.:*�(',J1 ,2*�5�9/�:*,/.*�/I)(*4��

�

�  
':-/2)2)H)9*9�:/9)'*:8)/,2*0��

*-*()9*9�9/�0'&�*3/,2/&�-*.*�H*0'.)4*.�&1�/,2'.,'� �

�

�  
':-/2)2)H)9*9�/(',+:)(*��

*-*()9*9�9/�0'&�*3/,2/&�-*.*�(./*.�HK,(10'&�/,2./� &/(2'./&�/�),(./:/,2*.�*&K�/0�
H*0'.�*F*9)9'�D1/�&/�:*,2)/,/�/,�/0�2/..)2'.)'��

�

�  �'(*0)4*()+,�/,�/0�(',2/@2'�30'8*0��

*-*()9*9�9/�0'&�*3/,2/&�-*.*�/&2*80/(/.�./0*()',/& �(',�'2.'&�2/..)2'.)'&�5�(',�/0�
./&2'�9/0�:1,9'��

�
�,� /&2/� (*:-'� /0�2.*8*J'� ,'�G*�G/(G'� :E&�D1/� (':/,4 *.�� *1,D1/�&/�G*,� -1/&2'�0'&�
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;21.)&:'� (),/3N2)('�� -/&(*� 9/-'.2)H*�� /2(�<�� 21.)&: '� (1021.*0� ;/&-*F'0� -*.*�
/@2.*,J/.'&�� 3*&2.',':K*�� /('21.)&:'�� 21.)&:'� H),(1 0*9'� *� 9/2/.:),*9*&�
:*,)I/&2*()',/&� *.2K&2)(*&� 5� *0� -*2.):',)'�� /2(�<�� 21.)&:'� *(2)H'� 5� 9/�
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,*21.*0/4*� ;&/,9/.)&:'�� ����� :)('21.)&:'�� '.,)2'0'3 K*�� /&-/0/'0'3K*��
-*.*-/,2/�� /2(�<�� D1/� (',2.)815*,� *� 0*� 9)I/./,()*() +,� 9/� 0*� 'I/.2*� 5� *� 0*�
9/&/&2*()',*0)4*()+,�9/�0*�9/:*,9*� �

�

�  �/F*0)4*()+,� 21.K&2)(*� 9/� 0*� (':*.(*=� /,2'.,'&� 9/� ) ,2/.N&� -*)&*JK&2)('��
/0/:/,2'&�9/0�-*2.):',)'�(1021.*0��.12*&�2/:E2)(*&� � �

�

�  �'2/,()*()+,� 9/� .12*&� 21.K&2)(*&� D1/� 9)&(1../,� -'.� 0*� (':*.(*�� (':'� /0�

*:),'� 9/0� 
)9�� 0*� �12*�9/0� �1/.'� '� 0*� �12*�9/� 0*� 
 /02)8/.)*�� 5� (./*()+,�9/�
'2.*&� ,1/H*&� *� -*.2).� 9/� ./(1.&'&� 0'(*0/&� (':-*.2)9 '&� (',� '2.'&� 2/..)2'.)'&�
(':'�0*�
*F*9*��/*0��'.)*,*��(()9/,2*0��0*�HK*�IN.. /*� *00*9'0)9A�.)4*��/2(� �

�

�  
./*()+,� 9/� -/D1/F*&� /:-./&*&� 9/� *(2)H)9*9/&� 21.K&2 )(*&� 5� 9/� &/.H)()'&�
./(/-2)H'&� D1/� 8*&/,� &1� 'I/.2*� /,� 0'&� ./(1.&'&� ,*21 .*0/&� 5� /0� -*2.):',)'�
(1021.*0�9/�0*�(':*.(*��

�

�  
./*()+,��-.':'()+,�5�(':/.()*0)4*()+,�9/�,1/H'&�-. '91(2'&�21.K&2)('&��
�

�  �.'5/(2'&�D1/�I*H'./4(*,�0*�'.3*,)4*()+,�5�-.'I/&)' ,*0)4*()+,�9/0�&/(2'.��
�

�  �,('.-'.*()+,� 9/� 0*&� ,1/H*&� 2/(,'0'3K*&� (':'� G/..*: )/,2*&� 9/� 2.*8*J'� /,�
-.':'()+,��(':/.()*0)4*()+,��3/&2)+,��/2(��

�

�  �/*0)4*()+,� 9/� /&219)'&� 9/� :/.(*9'� 5� 9/I),)()+,� 9/� ,1/H*&� :*.(*&� '�
/2)D1/2*&�-*.*�/0�21.)&:'�(':*.(*0��

�
������/.H)()'&�8E&)('&�-*.*�0*�/(',':K*�5�0*�-'80*( )+,�.1.*0 ��
�

�  �/&*..'00'�5�:/J'.*�9/�0'&�&/.H)()'&�9/�-.'@):)9*9� �
�

�  
./*()+,�9/�,1/H'&�&/.H)()'&�5�*9*-2*()+,�9/�0'&�/@ )&2/,2/&�*�0*�&)21*()+,�9/�
9)&-/.&)+,� 5� *� 0*&� ,1/H*&� 9/:*,9*&� 9/� 0*� -'80*()+,� � I*H'./()/,9'� 0*�
(',()0)*()+,�9/�0*�H)9*�I*:)0)*.�5�0*8'.*0��

�

�  �,I.*/&2.1(21.*&� D1/� I*H'./4(*,� /0� *((/&'� 9/� 0*� -'8 0*()+,� *� 0'&� &/.H)()'&�
2/0/:E2)('&�5�,1/H*&�I'.:*&�9/�2.*8*J'�12)0)4*,9'�0 *&�,1/H*&�2/(,'0'3K*&��

�

�  �:-0*,2*()+,�9/�&/.H)()'&�9/�*9:),)&2.*()+,�/0/(2.+ ,)(*�9/,2.'�9/�0*��9:+,��
�'(*0�;9/&*..'00'�9/�C/8�I1,()',*0/&��),I'.:*2)H*&� 5�*((/&)8/&<��

�

�  
./*()+,� 9/� &/.H)()'&� 9/� *-'5'� *0� 9/&*..'00'� /� ),2/ 3.*()+,� 9/� J+H/,/&��
:1J/./&�5�,1/H'&�./&)9/,2/&��

�

�  
./*()+,� 9/� -1,2'&� 9/� 9)&2.)81()+,� 5� (':/.()*0)4*() +,� 9/� -.'91(2'&�
*3.'*0):/,2*.)'&�'�&)0H/&2./&��

�

�  �,I.*/&2.1(21.*&� 5� &/.H)()'&� 9/� *-'5'� *� 0*� *(2)H)9* 9� /(',+:)(*� (':*.(*0=�
9/&*..'00'�9/�0*&����
�5� /@2/,&)+,�9/�0*�8*,9*�*,(G *��H)H/.'&�9/�/:-./&*&��
-1,2'&�9/�),I'.:*()+,�/:-./&*.)*0��(/,2.'&�-*.*�0*� 3/&2)+,�9/�./&)91'&��/2(��

�

�  �/J'.*� 9/� 0*&� ),I.*/&2.1(21.*&� 5� &/.H)()'&� 9/� 0'&� - '0K3','&� ),91&2.)*0/&� 5�
*-'5'�*�0*�(./*()+,�9/�U:),)-'0K3','&V�),91&2.)*0/& ��

�

�  �/&*..'00'� 5� *:-0)*()+,� 9/� 0*� ),I.*/&2.1(21.*� (1021 .*0� 5� 9/� '()'�� �1/H'&�
/D1)-*:)/,2'&� &'()*0/&� ;0'(*0/&� '� (':*.(*0/&<� D1/� I *()0)2/,� /0� *((/&'� *� 0*�
I'.:*()+,�9/�(*0)9*9��*0�/:-0/'��*0�'()'��*�0*�(102 1.*�5�*0�9/-'.2/��

�

�  �.':'()+,�5�I':/,2'�9/0�H'01,2*.)*9'�&'()*0�/�),2/3 .*()+,�&'()*0��
�

������/,'H*()+,�5�9/&*..'00'�9/�0*&�-'80*()',/&�.1. *0/&��
�

�  �2.*&� ),H/.&)',/&� (',2/:-0*9*&� /,� 0*� /&2.*2/3)*� 3/, /.*0� 9/0� �.'3.*:*� D1/�
,'�&/� /,(1*9./,� /,� ,),31,*�9/� 0*&� :/9)9*&�5� *(()',/ &�9/�0*� �&2.*2/3)*�9/�
�/&*..'00'��'(*0��

�

�  �.'3.*:*&� 9/� ),2/.(*:8)'&� 9/� /@-/.)/,()*&� (',� '2.'& � 2/..)2'.)'&� .1.*0/&�
9).)3)9'&�*�./&-',&*80/&�:1,)()-*0/&��/:-./,9/9'./& ��-.':'2'./&��/2(��

�

�  �(()',/&� 9).)3)9*&� *0� &/(2'.� /91(*2)H'� -*.*� -'2/,() *.� /0� (','():)/,2'� 9/0�
:/9)'� .1.*0� 5� 9/� &1&� H*0'./&�� 9/&*..'00*.� /0� /&-K.) 21� /:-./,9/9'.� 9/&9/�
/9*9/&�2/:-.*,*&��/2(��

�
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�  �&219)'&�9/�H)*8)0)9*9�5� -0*,/&� /&2.*2N3)('&� -*.*� / 0� /&219)'� 5�9/&*..'00'� 9/�
9/2/.:),*9'&�&/(2'./&�'�4',*&�(',(./2*&�9/0�2/..)2' .)'�H),(10*9'&�*�./(1.&'&�
/,9+3/,'&�'�,1/H*&�-'2/,()*0)9*9/&�9/2/(2*9*&��

�

�  �/J'.*� 5� *9/(1*()+,� 9/� E./*&� (':/.()*0/&� 5� ./H)2*0) 4*()+,� (':/.()*0� 9/�
(/,2.'&�G)&2+.)('&��

�

�  �0*8'.*()+,� /� ):-0*,2*()+,� 9/� �3/,9*&� ��� �'(*0/&� *� ,)H/0� :1,)()-*0� '�
(':*.(*0��

�

�  	*H'./(/.� 0*� *2.*(()+,� 9/� ,1/H'&� -'80*9'./&A/:-./,9 /9'./&�� 'I./()/,9'�
-'&)8)0)9*9/&�9/�*((/&'�*�1,*�H)H)/,9*��*&/&'.*:)/, 2'�-/.&',*0)4*9'��/2(��

�

�  �9/(1*()+,� 9/� H)H)/,9*&� :1,)()-*0/&� -*.*� *0D1)0/.� 9 /&2),*9*&� *� J+H/,/&� 5�
,1/H'&�-'80*9'./&��

�

�  �/9)9*&� D1/� I*H'./4(*,� 0'&� I01J'&� 9/� ./2'.,'�� 0*� *: -0)*()+,� 9/� &1&�
2/:-'.*9*&� 9/� /&2*,()*� 5� 0*� -1/&2*� /,� :*.(G*� 9/� ),) ()*2)H*&� /:-./&*.)*0/&�
-'.�/&2'&�('0/(2)H'&��

�

�  �.':'()+,� 9/� ./9/&� &'()*0/&�� *-.'H/(G*,9'� 0*&� ,1/H* &� 2/(,'0'3K*&�� -*.*�
I*H'./(/.�0*&�./0*()',/&��0'&�I01J'&�9/�),I'.:*()+, ��0*�-*.2)()-*()+,�-M80)(*�5�
/0�9/8*2/��

�

�  �.'3.*:*&� 9/� 2/0/*&)&2/,()*�� 9/&*..'00'� 9/� -.'3.*:* &� 9/� 2/0/:/9)(),*��
:',)2'.)4*()+,�9/�-/.&',*&�9/-/,9)/,2/&��&1:),)&2.' �9/�:/9)(*:/,2'&��/2(���

�

�  �9/(1*()+,� 9/� H)H)/,9*&� .1.*0/&� -*.*� *9*-2*.0*&� *� 0 *&� ,/(/&)9*9/&� 9/��
-/.&',*&�/,�&)21*()+,�9/�9/-/,9/,()*��

�

�  �.'3.*:*&� 9/� H'01,2*.)*9'� *:8)/,2*0� 5� (1021.*0�� ./* 0)4*()+,� 9/� (*:-'&� 9/�
2.*8*J'��/2(��

�

�  �0*8'.*()+,� 5� *-0)(*()+,� 9/� :*,1*0/&� 9/� 81/,*&� -.E( 2)(*&� *:8)/,2*0/&�� 9/�
(*0)9*9� 9/� 0'&� &/.H)()'&�� /2(�� -*.*� 0'&� 9)&2),2'&� & /(2'./&� -.'91(2)H'&� 5�
I*:)0)*&�-.'I/&)',*0/&��

�
�����
',&/.H*()+,�5�:/J'.*�9/0�-*2.):',)'�.1.*0 ��
�

�  �(()',/&� 9/� :/J'.*� 9/� (',J1,2'&� G)&2+.)('&� 5� '2.'&� (',J1,2'&� 1.8*,'&� 9/�
),2/.N&��

�

�  �.'5/(2'&� 9/� (',&/.H*()+,�� ./G*8)0)2*()+,� 5L'� ./&2* 1.*()+,� 9/0� -*2.):',)'�
G)&2+.)('��*.2K&2)('�5�(1021.*0��

�

�  �,)()*2)H*&�-*.*�0*�),2/3.*()+,�9/�/0/:/,2'&�-*2.): ',)*0/&�(*2*0'3*9'&���
�/,�
*(2)H)9*9/&� 9/� ,*21.*0/4*� &'()'/(',+:)(*�� *� 2.*HN&� 9/� /H/,2'&� (1021.*0/&�
(':'�/@-'&)()',/&��(',()/.2'&��(/.2E:/,/&��/2(��

�

�  �0*8'.*()+,� 9/� -0*,/&� 9)./(2'./&� 5� -0*,/&� ),2/3.*0/ &� 9/� -1/&2*� /,� H*0'.� 9/�
./(1.&'&� -*2.):',)*0/&� 9/� ./I/./,()*� ;(*&2)00'&� 5� I '.2*0/4*&�� (',J1,2'&�
G)&2+.)('&�5�/2,'0+3)('&��)30/&)*&�5�/.:)2*&��5*(): )/,2'&�*.D1/'0+3)('&��/2(�<���

�

�  �.'5/(2'&� 9).)3)9'&� *� 0*� ./(1-/.*()+,� 5� ./12)0)4*() +,� 9/� 0*&� (',&2.1(()',/&�
-.'-)*&�9/�0*�*.D1)2/(21.*�-'-10*.��

�

�  �,)()*2)H*&� 9/� 9)H103*()+,� 5� -.':'()+,� 9/0� -*2.):', )'� G)&2+.)('�� *.2K&2)('� 5�
(1021.*0��

�

�  �/*0)4*()+,� 5� -'2/,()*()+,� 9/� /H/,2'&� (1021.*0/&� 9/ � ()/.2*� :*3,)219� D1/�
(',2.)815*,� *� 0*� 9)I1&)+,� 9/� 0*� (':*.(*� 5� *� 0*� :/J' .*� 9/� 0*� ):*3/,� 9/0�
2/..)2'.)'��

�

�  �.'5/(2'&� 9/� ./(1-/.*()+,� 5� I':/,2'� 9/� 0*� (1021.*� * 12+(2',*�� 9/� 0*&�
2.*9)()',/&� -'-10*./&� 5� 9/� 0'&� 'I)()'&� *.2/&*,'&�� : /9)*,2/� -180)(*()',/&��
(/.2E:/,/&�5�/H/,2'&��:*2/.)*0�3.EI)('�5�*19)'H)&1* 0��

�

�  �)&/F'��(./*()+,�5�-.':'()+,�9/�.12*&�21.K&2)(*&�9) I/./,()*9*&��D1/�-/.:)2*,�
0*� -1/&2*� /,� H*0'.� 9/� 0'&� ./(1.&'&� G)&2+.)('A(1021. *0/&� 5� ,*21.*0/&� 9/0�
2/..)2'.)'��

�
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�  �.'5/(2'&�D1/� (',2.)815*,� *�0*� ./(1-/.*()+,�9/� /&-* ()'&�9/3.*9*9'&�5�*�0*�
./&2*1.*()+,��:/J'.*�5�-.'2/(()+,�9/0�-*)&*J/��

�

�  �/&*..'00*.�:'9/0'&�9/�3/&2)+,�5�-0*,)I)(*()+,�9/0� -*)&*J/��D1/�(',2.)815*,�*�
0*�:/J'.*�9/�&1�(*0)9*9�5�*�&1�9)H/.&)9*9��

�

�  �,)()*2)H*&�9).)3)9*&�*0�*-.'H/(G*:)/,2'�9/�0'&�./( 1.&'&�I'./&2*0/&��
�

�  �.'5/(2'&� 9/� (',&/.H*()+,� 5� H*0'.*()+,� 9/� 0'&� /&-*( )'&� ,*21.*0/&��
/&-/()*0:/,2/�9/�*D1/00'&�),(01)9'&�/,�0*��/9������ ���777��

�

�  �0*8'.*()+,� 5� -1/&2*� /,� :*.(G*� 9/� -0*,/&� 5� -.'3.*:* &� 9/� 1&'� -M80)('� /,�
/&-*()'&�9/�0*��/9��*21.*��777��

�

�  �,I.*/&2.1(21.*&� 9/� 1&'� -M80)('� H),(10*9*&� *� ./(1.& '&� -*2.):',)*0/&� (',�
-'2/,()*0� *I01/,()*� 9/� H)&)2*,2/&=� :/J'.*� 5� &/F*0)4 *()+,� 9/� 0'&� *((/&'&��
*9/(1*()+,� 9/� /,2'.,'&�� 4',*&� 9/� ./(./'�� *-*.(*:)/, 2'&�� &/.H)()'&�
/&-/(KI)('&�-*.*�8)()(0/2*&�'�*12'(*.*H*,*&��/2(��

�

�  �0*8'.*()+,� /� ):-0/:/,2*()+,� 9/� -0*,/&� 9/� '.9/,*()+ ,� 9/� ./(1.&'&�
I'./&2*0/&�*�,)H/0�:1,)()-*0�5�(':*.(*0��

�

�  �-.'H/(G*:)/,2'� &'&2/,)80/� 5� '.9/,*9'� 9/� ./(1.&'&� I './&2*0/&�
),I.*12)0)4*9'&=�:*9/.*�9/�&*8),*��G',3'&��./&),*�� /2(��

�

�  �.':'()+,� 9/� 0*&� (/.2)I)(*()',/&� 9/� (*0)9*9� 5� &)&2/ :*&� 9/� 3/&2)+,� I'./&2*0�
&'&2/,)80/��

�

�  	*H'./(/.�/�):-10&*.�0*�(',&2)21()+,�9/�I)31.*&�&'( )/2*.)*&�9/�-.'-)/9*9�5L'�
3/&2)+,�I'./&2*0��

�

�  �.'5/(2'&�9/�-.':'()+,�5�9)I1&)+,�9/�0'&�./(1.&'&�, *21.*0/&�9/�0*�(':*.(*��
�

�  �)*3,+&2)('��),H/,2*.)'�5�(*2*0'3*()+,�9/�0'&�./(1. &'&�,*21.*0/&�5�(1021.*0/&�
9/0�2/..)2'.)'�-*.*�/0�9/&*..'00'�9/�,1/H*&�I+.:10* &�9/�21.)&:'�/&-/()*0)4*9'��

�

�  �,I.*/&2.1(21.*&� 9/� *-'5'� *� 0*&� *(2)H)9*9/&� (1021.* 0/&� 5� 9/� (':1,)(*()+,� 5�
9)I1&)+,�*:8)/,2*0�;-/D1/F'&�:1&/'&��(/,2.'&�9/�),2 /.-./2*()+,��*10*&�9/�0*�
,*21.*0/4*��/2(�<�

�
�����	'.:*()+,�/�),I'.:*()+, ��
�

�  	'.:*()+,�9/�:1J/./&�5�J+H/,/&�/,�,1/H*&�-.'I/&)',/ &�5�'I)()'&��*9*-2*,9'�
0'&� :N2'9'&� *�0*� ./*0)9*9�9/0� :/9)'� .1.*0� 5� *�0*&� , 1/H*&� -'&)8)0)9*9/&�D1/�
'I./(/,�0*&���
��

�

�  �0*,/&�9/�I'.:*()+,�2/+.)('A-.E(2)('&��D1/�I':/,2/, �0*�),&/.()+,�0*8'.*0��
�

�  �0*8'.*()+,�5�/J/(1()+,�9/�-0*,/&�9/�I'.:*()+,�*9*- 2*9'&�*�0*&�,/(/&)9*9/&�
9/�9/2/.:),*9'&�&/(2'./&=�21.)&:'��(':/.()'��/2(��

�

�  �.'3.*:*&� I'.:*2)H'&�9).)3)9'&�*�0*� -'80*()+,� ),:)3 .*,2/� -*.*� I*H'./(/.�&1�
),2/3.*()+,�5�0*�:/J'.*�9/�&1�(1*0)I)(*()+,�-.'I/&) ',*0��

�

�  
*:-*F*&�9/�),I'.:*()+,�5�9)I1&)+,�-*.*�),(/,2)H*.� /0�*G'..'�/,/.3N2)('�5�0*�
):-0*,2*()+,�5�/0�1&'�9/�I1/,2/&�9/�/,/.3K*�./,'H*8 0/��

�

�  	'.:*()+,�-*.*�),('.-'.*.�-.E(2)(*&�./&-/21'&*&�(', �/0�:/9)'�*:8)/,2/��/,�
0'&�-.'(/&'&�9/�2.*,&I'.:*()+,�5�-.'91(()+,�*3.*.)* �0'(*0��

�

�  	'.:*()+,� &'8./� /0� 1&'� 5� *-.'H/(G*:)/,2'� 9/� 0'&� ./( 1.&'&� ,*21.*0/&� 5�
(1021.*0/&��

�

�  	'.:*()+,�-.'I/&)',*0�H),(10*9*�*�0*&�,/(/&)9*9/&�9 /�0*&�/:-./&*&�;:',)2'.�
*:8)/,2*0��31K*�21.K&2)('��/2(�<��

�

�  	'.:*()+,�/,�/&-/()*0)9*9/&�'�-.'I/&)',/&�(',�9/:*, 9*�/:-./&*.)*0��
�

�  	'.:*()+,� 5� &/,&)8)0)4*()+,� 9/� 0'&� *(2)H'&� G1:*,'&� /,� 0*� (',&/.H*()+,� 5�
-.'2/(()+,�9/0�:/9)'�*:8)/,2/�5�9/0�-*2.):',)'�0'(* 0��

�

�  �(()',/&�I'.:*2)H*&�9).)3)9*&�*�I':/,2*.�0*�),)()*2 )H*�/:-./&*.)*0�9/�J+H/,/&�
5�:1J/./&��

�
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Eficacia en el compromiso y ejecución del Programa 

Relevancia y Ejecución financiera de las medidas 
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Eficacia global en la formulación de la estrategia del GAL 

Coste de creación de empleo 

Coste de consolidación de empleo 

Grado de innovación global 

Equilibrio territorial 

Diversificación de actividades 

Capacidad demostrativa teórica 
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Implicación privada en la gestión 

Capacidad técnica 

Coste de gestión de los proyectos 
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Realización 

Superficie (Km2) 2.447 

Población total 14.080 

Numero de proyectos financiados 200 

Número de beneficiarios subvencionados 90 

Resultado 

Numero bruto de puestos de trabajo creados 50 

Numero de puestos de trabajo consolidados 75 

Numero de iniciativas puestas en marcha 25 
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),(01&'� 9/� �,&2)21()',/&� '� �,2)9*9/&� &1-.*(':*.(*0/ &� (',� (':-/2/,()*&� '�
./&-',&*8)0)9*9/&�9/,2.'�9/�*03M,�&/(2'.�'�&/(2'./& ��
�
�*&�./1,)',/&�'�:/&*&�9/�2.*8*J'�G*,�&)9'�9/�9'&�2) -'&=�
�

�  �/..)2'.)*0/&��
�,� /&2*&� ./1,)',/&� G*,� -*.2)()-*9'� /0� (',J1,2'� 9/� 0 '&� :1,)()-)'&� 9/0� E:8)2'�
2/..)2'.)*0� -.'-1/&2'� /,� /&2/� �.'3.*:*� *3.1-*9'&� /, � I1,()+,�9/�&1�-.'@):)9*9��
�,� /&2*&� ./1,)',/&� &/� G*,� *8'.9*9'� /&-/()*0:/,2/� *D 1/00*&� (1/&2)',/&� D1/�
*I/(2*,� *� 0*� -'0K2)(*� 0'(*0� 5� -./'(1-*,� *� 0*&� ('.-' .*()',/&� :1,)()-*0/&�� /,� 0*&�
:M02)-0/&�(':-/2/,()*&�D1/�9)./(2*�'�),9)./(2*:/,2/ �G*�)9'�*&1:)/,9'�*�0'�0*.3'�
9/� 0'&� M02):'&� *F'&�� 5� D1/� H*,� 9/&9/� 0*� (',&/.H*()+ ,� 5� -1/&2*� /,� H*0'.� 9/� 0'&�
./(1.&'&� ,*21.*0/&� 5� (1021.*0/&�� -*&*,9'� -'.� 0*� -./ &2*()+,� 9/� &/.H)()'&� 5� /0�
9/&*..'00'�9/�),I.*/&2.1(21.*&�D1/�(',2.)815*,�*�0* �:/J'.*�9/�0*�(*0)9*9�9/�H)9*����
0*&�-/D1/F*&�),)()*2)H*&�-*.*�01(G*.�(',2.*�0*�9/&- '80*()+,��G*&2*�0*�(''-/.*()+,�
:1,)()-*0�� �/� ),(015/,� *� (',2),1*()+,�0*&� ./1,)',/& � (/0/8.*9*&� (',�0*&� I/(G*&�5�
013*./&�9/�(/0/8.*()+,=�

�

�����L��L7%� �1.)/0� 9/� 0*� 	1/,2/�� �51,2*:)/,2'&� 9/� � 0*('&�� 
*0*2*F*4'.��
�'0:*5'�� �1.)/0� 9/� 0*� 	1/,2/�� �)'&/('� 9/� �'.)*�� �'. ./80*('&� 5�
 )00*()/.H'&��

�����L��L7%� �)/.:/&�� �51,2*:)/,2'&� 9/� �)(/.*&�� �',2 /J'� 9/� �)/.:/&� 5�
�/2'.2)00'�9/��'.)*��

����>L��L7%� �(/.'�� �51,2*:)/,2'&� 9/� 	1/,2/*.:/3)0�� �*I.K*� 9/� �(/.'�� �*,2*�
�*.K*�9/�0*&�$'5*&�� *09/:*01D1/�5��(/.'��

����7L��L7%� �1)J'&*���51,2*:)/,2'&�9/��0(18)00*�9/� �H/00*,/9*���&-/J*�9/��*,�
�*.(/0),'�5��&-/J+,��

����7L7�L76� �*,3*�9/� �1/.'�� �51,2*:)/,2'&�9/� 
*&2)0 0/J'�9/� �'80/9'�� �*,3*�
9/��1/.'�5��)F'�9/��*,��&2/8*,��

����%L7�L76� �0��1.3'�9/��&:*���51,2*:)/,2'�9/��0��1 .3'�9/��&:*A
)19*9�9/�
�&:*��

����6L7�L76� �/(1/.9*�� �51,2*:)/,2'&� 9/� 
*.*(/,*�� 
* ..*&('&*� 9/� �8*J'��
	./&,'� 9/� 
*.*(/,*�� �'.:*4�� !1),2*,*&� 9/� �'..:*4�� � /(1/.9*��
 *09/,/8.'�5� )00*,1/H*�9/��'.:*4��

�����L��L7%� �*,� �&2/8*,� 9/� �'.:*4�� �51,2*:)/,2'� 9/� �*,� �&2/8*,� 9/�
�'.:*4��
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�  �/(2'.)*0/&��
�/� G*,� 9/&*..'00*9'� (':'� ./1,)',/&� *8)/.2*&� *� 0'&� 9 )I/./,2/&� ('0/(2)H'&�
/(',+:)('&� 5� &'()*0/&� (':*.(*0/&� *3.1-*9'&� /,� 0'&� & )31)/,2/&� &/(2'./&� '�
&18&/(2'./&��9/�*(1/.9'�(',�0*&�I/(G*&�5�013*./&�9/ �(/0/8.*()+,=�
�

7%L7�L76��� �*,� �&2/8*,� 9/� �'.:*4�� �/(2'.� /:-./&*.)* 0� 9/� 0*� (':*.(*=�
),91&2.)*�� (':/.()'� 5� &/.H)()'&� ;*3/,()*&� 9/� 9/&*.. '00'� 0'(*0��
'.3*,)4*()',/&� 5� *&'()*()',/&� ./-./&/,2*2)H*&�� /,2) 9*9/&�
I),*,()/.*&��3/&2'.K*&�5�*&/&'.K*&<��

��L7�L76��� �0��1.3'�9/��&:*���18&/(2'.�21.K&2)('�(' :*.(*0�;/&2*80/():)/,2'&�
G'&2/0/.'&�� *0'J*:)/,2'&� 9/� 21.)&:'� .1.*0�� /:-./&*& � 9/�
*(2)H)9*9/&�� *&'()*()',/&� ./-./&/,2*2)H*&�� ./&-',&* 80/&� 9/0�
-*2.):',)'� (1021.*0� 5� ,*21.*0� 9/� 0*� (':*.(*�� 'I)(), *&� 9/�
),I'.:*()+,�5�21.)&:'<��

��L7�L76��� �*,� �&2/8*,� 9/� �'.:*4�� �/(2'.�&'()*0� 5� * &'()*2)H'� ;*&'()*()',/&�
0'(*0/&�� *&'()*()',/&� H/(),*0/&�� *&'()*()',/&� (1021 .*0/&��
*&'()*()',/&� 9/� :1J/./&�� *&'()*()',/&� 9/� J+H/,/&�� * &'()*()',/&�
9/�0*�2/.(/.*�/9*9��I1,9*()',/&�5�'2.*&�'.3*,)4*()' ,/&�&),�E,):'�
9/�01(.'<��

�
�0� (',2/,)9'�9/�0*&� ./1,)',/&� '� :/&*&�9/�2.*8*J'�&/ � -1/9/� ./&1:).� /,�0'&�&)31)/,2/&�
*&-/(2'&=�
�

- �*0*,(/� 9/0� *0(*,(/� 5� ./&102*9'&� 9/� 0'&� �.'3.*:*&� � ������ ;�>>%A�77�<� 5�
������
��� ;�77�A�776<�� ),9)(*,9'� &1&� ./&102*9'&� (1* ,2)2*2)H'&� 5� /0� 8*0*,(/�
/(',+:)('�5��*,*0)4*,9'�*9/:E&��&1�),I01/,()*�&'8./ � (*9*�&/(2'.� '�2/..)2'.)'� /,�
(',(./2'��

- �&219)'�5�*,E0)&)&�9/�0*�&)21*()+,�*(21*0�5�9/�0*�/ H'01()+,�9/�9)&2),2'&�),9)(*9'./&�
/,�/0�-/.)'9'��777A�77#��

- �/I),)()+,�9/�0*&�,/(/&)9*9/&�5�-.)'.)9*9/&�I121.*& ��
- �,I'.:*()+,� *(/.(*� 9/� 0*&� 9)./(2.)(/&� /:*,*9*&� 9/� 0 *� �,)+,� �1.'-/*�� 9/0� �0*,�

�&2.*2N3)('� �*()',*0� 5� 9/0� �.'3.*:*� �/3)',*0� 9/� �/& *..'00'� �1.*0� 9/� 
*&2)00*� 5�
�/+,��

- �,I'.:*()+,�9/�0*� (',H'(*2'.)*�G/(G*� -M80)(*� -'.�0* � 
',&/J/.K*�9/� �3.)(1021.*�5�
�*,*9/.K*�9/���1,2*�9/�
*&2)00*�5��/+,��

- �)&(1&)+,�9/�0*&�0K,/*&�8E&)(*&�9/0��.'3.*:*�9/��/& *..'00'��'(*0�/0*8'.*9'��
- 	'.:10*()+,�9/�-.'-1/&2*&�*�),('.-'.*.��

�
�0�8*0*,(/�3/,/.*0�9/�0*�-*.2)()-*()+,�9/�0*�-'80*( )+,�0'(*0�/,�/0�9)&/F'�5�9/I),)()+,�9/�
0*&� /&2.*2/3)*&� I121.*&� G*� &)9'� :15� -'&)2)H'�� (',� 1 ,*� -*.2)()-*()+,� &)3,)I)(*2)H*�
(1*,2)2*2)H*�5�(1*0)2*2)H*:/,2/�5� (',�1,�81/,� ,M:/. '�9/� -.'-1/&2*&�./('3)9*&�/,�0*&�
9)&2),2*&�./1,)',/&�(/0/8.*9*&��
�
��  �#.*/�4*�*H7*!3"-��
�
�9/:E&�9/�0*&�./1,)',/&�('0/(2)H*&�9/�(*.E(2/.�2/.. )2'.)*0�'�&/(2'.)*0�&/�G*,�:*,2/,)9'�
(',2*(2'&�(',�/@-/.2'&�0'(*0/&�/,�9)I/./,2/&�:*2/.) *&��(',�/0�-.'-+&)2'�9/�(',2.*&2*.�5�
H*0)9*.� 0*� /&2.*2/3)*� 3/,/.*0� -0*,2/*9*�� 0*&� -.)'.) 9*9/&� 5� '8J/2)H'&� /&2*80/()9'&� 5� 0*&�
:/9)9*&� (',(./2*&� -.'-1/&2*&�� �,2./� 0*&� -/.&',*&� 5� /,2)9*9/&� (',� 0*&� D1/� &/� G*,�
:*,2/,)9'�/&2'&�(',2*(2'&�9/&2*(*,�0*&�&)31)/,2/&=�
�

- 
/,2.'�9/�	'.:*()+,�/��,,'H*()+,��91(*2)H*��
- 
/,2.'�9/��(()+,��'()*0�9/�0*��)8/.*��
- �/0/3*()+,�9/��*2.):',)'�
1021.*0�9/�0*��)+(/&)&�9/ ��&:*A�'.)*��
- 	1,9*()+,��*2.):',)'��*21.*0�9/�
*&2)00*�5��/+,��
- �,2/,*��'(*0�9/�0*�
E:*.*�9/�
':/.()'�/��,91&2.)*�9 /��*,��&2/8*,�9/��'.:*4��
�
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��  �/#.��-3!#3I
,0"�4*��*-#!!"//"�4*�
"!,#��
�
�,� /&2/� (*-K210'� (',H)/,/� G*(/.� /&-/()*0� :/,()+,� *� 0*� -*.2)()-*()+,� 9/� 0*� �&'()*()+,�
�)/..*&� �'.)*,*&� 9/0� 
)9� /,� 0*&� 9)&2),2*� :/&*&� 9/� 2 .*8*J'� 9/� (*.E(2/.� &/(2'.)*0�
(',H'(*9*&�*�0'�0*.3'�9/��77#�5��77%�-'.�0*�
E:*.*� �I)()*0�9/�
':/.()'�/��,91&2.)*�9/�
�'.)*� -*.*� 0*� /0*8'.*()+,� 9/0� �0*,� �&2.*2N3)('� 9/� � /&*..'00'� 9/� 0*� �.'H),()*�� D1/� I1/�
-./&/,2*9'� /0� ��� 9/� /,/.'� 9/� �776�� �&2/� �0*,� �&2.*2 N3)('� &/� G*� (',(/8)9'� (':'� 1,�
),&2.1:/,2'�9/�./I0/@)+,��(',&/,&'�5�-*.2)()-*()+,� 9/�2'9'&�0'&�*3/,2/&�/(',+:)('&�5�
&'()*0/&�/,�0*�(',H/.3/,()*�9/�&1&�),2/./&/&�5�/:-/ F'&�G*()*�/0�9/&*..'00'�),2/3.*0�9/�
0*�-.'H),()*�� �1,D1/�/0�/,I'D1/�/&�30'8*0�� :E&�*00E �9/�0*�+-2)(*�9/0�9/&*..'00'�.1.*0��5�
&1� E:8)2'� -.'H),()*0�� &',� :1(G*&� 0*&� *-'.2*()',/&� 9 /� /&2/� �0*,�� 5� 9/� &1&� 9)I/./,2/&�
./1,)',/&�-./-*.*2'.)*&�D1/�&/�G*,�),('.-'.*9'�*0�� .'3.*:*�9/��/&*..'00'��'(*0��
�
�0� �0*,�&/�(',()8)+�*�-*.2).�9/�9)I/./,2/&� :/&*&�9/ � (*.E(2/.�&/(2'.)*0�5�2.*,&H/.&*0�� /,�
(15'&�,':8./&�&/�./I0/J*,�/,�-*.2/�0'&�9NI)()2&�*(2 1*0/&�5�0*&�-'&)8)0)9*9/&�I121.*&�9/�
0*�-.'H),()*=�
�

- �/&*�9/�-'80*()+,�5�./(1.&'&�G1:*,'&��
- �/&*�9/�),I.*/&2.1(21.*&�5�1.8*,)&:'��
- �/&*�9/�*3.)(1021.*�5�*3.'*0):/,2*.)*��
- �/&*�I'./&2*0�5�9/0�:1/80/��
- �/&*�9/�21.)&:'�5�(':/.()'��
- �/&*�9/�*12':'()+,��
- �/&*�9/�/,/.3K*&�./,'H*80/&��
- �/&*�,1/H*&�2/(,'0'3K*&��
- �/&*�(./*()+,�9/�/:-./&*&�5�&/.H)()'&�*��
�����
- �/&*�2.*,&H/.&*0��

�
�0��0*,�-.'-',/��*�-*.2).�9/�1,�*,E0)&)&���	��1,�(' ,J1,2'�9/�/J/&�/&2.*2N3)('&�5�0K,/*&�
9/�*(()+,��*9/:E&�9/�1,�-*D1/2/�9/�:/9)9*&�&/(2'.)* 0/&=�
�

�J/�����'80*()+,�5�-'80*:)/,2'��
�/� -.'-',/,� :/9)9*&� 9).)3)9*&� *� (',2.*../&2*.� 0*&� - .),()-*0/&� (*./,()*&� 9/� 0*�
-.'H),()*�� *� *2.*/.� -'80*()+,�5� (./*.�1,� /&-*()'�9/ � ),2/.*(()+,� (':-*2)80/� /,2./� /0�
:/9)'�*:8)/,2/�5�0'&�,/(/&*.)'&�&'-'.2/&�IK&)('&�-* .*�/0�-'80*:)/,2'�5�/0�9/&*..'00'�
9/�0*&�*(2)H)9*9/&�/(',+:)(*&��-*.*�G*(/.�9/0�2/..) 2'.)'�&'.)*,'�1,�/&-*()'�*2.*(2)H'�
5� &'&2/,)80/�� (':-/2)2)H'� (',� '2.'&� 2/..)2'.)'&� 5� D 1/� 'I./4(*� 1,� /0/H*9'� ,)H/0� 9/�
(*0)9*9�9/�H)9*��
�

�J/�����),*:)4*()+,�9/0�2/J)9'�/(',+:)('��
�/9)9*&� 9).)3)9*&� *� -.'-'.()',*.� ,1/H*&� '-'.21,)9*9 /&� 9/� *(2)H)9*9� *� &/(2'./&�
(',H/,()',*0/&��8)/,�*..*)3*9'&�/,� /0�2/J)9'� -.'91( 2)H'�-.'H),()*0��-/.'�D1/�&1I./,�
0):)2*()',/&�(':-/2)2)H*&�9/8)9'�*�&1�:*91./4�5�*:/ ,*4*&�9/�9/&0'(*0)4*()+,��
�

�J/�����,,'H*()+,�5�/:-./,9):)/,2'��
�/9)9*&�9).)3)9*&�*�I':/,2*.�5�*-.'H/(G*.�0*&�,1/H* &�2/(,'0'3K*&�5�0*�*-*.)()+,�9/�
,1/H*&�*(2)H)9*9/&�5�,)(G'&�9/�:/.(*9'��*&'()*,9'�* �/00*&�/0�/&-K.)21�/:-./,9/9'.�
),,'H*9'.�� (',� /0� '8J/2)H'� 9/� ./,'H*.� *� :/9)'� 5� 0*. 3'� -0*4'� 0*&� I1/,2/&� 9/�
(':-/2)2)H)9*9�9/�0*�-.'H),()*��

�
��  �2*-3,".#!,"-�$2.,0,7#/*-��
�

':'� (':-0/:/,2'� *0� -.'(/&'� 9/� -*.2)()-*()+,� -M80)( *� &/� G*,� /0*8'.*9'� 1,'&�
(1/&2)',*.)'&�*�,)H/0�:1,)()-*0�(',�/0� '8J/2)H'�9/� *-.'@):*.,'&�*�0*�./*0)9*9�(',(./2*�
9/� (*9*� :1,)()-)'� 5� 9/� (*9*� -/D1/F*� 0'(*0)9*9�� �&2' &� (1/&2)',*.)'&� 2)/,/,� 1,� 9'80/�
'8J/2)H'=�-'.�1,�0*9'�'82/,/.�),I'.:*()+,�*�/&(*0*� 0'(*0�5�:1,)()-*0�9)./(2*:/,2/�9/�0*�
I1/,2/� D1/� 0'� 3/,/.*�� 2/,)/,9'� /,� (1/,2*� *9/:E&� D1/ � 0*� ),I'.:*()+,� /&2*9K&2)(*�
-180)(*9*� ,'� 8*J*� /,� :1(G'&� (*&'&� *�0*� /&(*0*� :1,)( )-*0� '� /&2*� ),I'.:*()+,� ,'� /&2E�
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(',H/,)/,2/:/,2/�*(21*0)4*9*?�5�-'.�'2.'�0*9'�'82/, /.�1,*�),I'.:*()+,�:E&�(1*0)2*2)H*�
9/� *031,*&�H*.)*80/&�D1/� ,'&� -/.:)2*,� *,*0)4*.� 0*� / H'01()+,�9/� (*9*� :1,)()-)'� 5�&1&�
-/.&-/(2)H*&�I121.*&���
�
��  �*4,"-�4*�0"$2.,0#0,:.��
�
�'.� M02):'� (*8/� 9/&2*(*.� 0*� 0*8'.� 9/� 9)I1&)+,� ./*0) 4*9*� *� 2.*HN&� 9/� 0'&� :/9)'&� 9/�
(':1,)(*()+,�5�9/�:*,/.*�:15�/&-/()*0�9/&9/�0*�/:)& '.*�9/�.*9)'�0'(*0�
���A�@*:*��
�/&9/� /&2*� /:)&'.*�&/�G*�9/&*..'00*9'�1,� *:-0)'� -.' 3.*:*�&/:*,*0�9/� ),I'.:*()+,��
9)H103*()+,�� -*.2)()-*()+,� 5� &/,&)8)0)4*()+,� 9/� 0*� -'80*()+,� 0'(*0� &'8./� 0*&� ,1/H*&�
-'0K2)(*&�9/�9/&*..'00'�.1.*0�5�&'8./�/0��.'3.*:*�9 /��/&*..'00'��'(*0�/0*8'.*9'�-'.�/&2*�
�&'()*()+,��

�
������ �������������<�������������<������
�
�0� &)&2/:*� 9/� 9)H103*()+,� 9/0� �.'3.*:*� 3*.*,2)4*.E� 0'&� -.),()-)'&� 9/� -180)()9*9��
(',(1../,()*�� '8J/2)H)9*9� /� ):-*.()*0)9*9�� /,� 0'� D1 /� ./&-/(2*� *� 0*� -'&)8)0)9*9� 9/�
'82/,()+,� 9/� *519*&�� 2*0� 5� (':'� D1/9*� ./I0/J*9'� /,� /0� �.'(/9):)/,2'� �,2/.,'� 9/�
�/&2)+,�9/0�������
����
�
�*.*� /00'� /0� �.1-'� 12)0)4*.E� 2'9'&� 0'&� :/9)'&� *� &1� 9)&-'&)()+,�� /,I*2)4*,9'� :E&� /,�
*D1/00'&� D1/� 2/,3*,� :*5'.� (*-*()9*9� 9/� 9)I1&)+,� 9/, 2.'� 9/0� E:8)2'� (':*.(*0�� -/.'�
-.)'.)4*,9'�/0�(',2*(2'�9)./(2'�(':'�-.),()-*0�H/GK (10'�9/�),I'.:*()+,�5�(':1,)(*()+,�
-*.*�0'&�I121.'&�-.':'2'./&���,�/&2/�&/,2)9'�/0��.1 -'�9/��(()+,��'(*0�2':*.E�*9/:E&�
1,�-*-/0�*(2)H'� /,�0*�(*-2*()+,�9/�),H/.&)',/&�/� ), H/.&'./&��2*,2'�9/�9/,2.'� (':'�9/�
I1/.*�9/0�E:8)2'�(':*.(*0��5�/,�0*�-.':'()+,�9)./(2 *�9/�),)()*2)H*&�,'�(18)/.2*&�-'.�0*�
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